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Abstract

The presentresearchis focusedon the role of the financial analysisaboutthe managemenof the working
capital,receivablesand creditworthines®f the company.The purposes on the groundsof informationfrom
the annualfinancial statementso be drawn the conceptuabasesof the financial analyzingof the working
capital, receivablesand the creditworthinesof the company,with emphasison drawing of an appropriate
financial strategyabou their managementin the circle of questionswhich are consideredbelong: the
interconnectionbetweenthe financial analysisand the financial strategyof the companyas an effective
instrumentaboutits managementhe role of the working capitalfor improvementof the financial condition
of the companyandits impacton the profitability; the peculiaritiesof the receivablesandtheir impairment,
announcedn the annualfinancial statementsf the companiesndanalysisof their collectability; reseach of
existing complexsystemsof indexesfor measuringof the creditworthinessand of the possibilitiesfor their
applicationandthe role of the resultsof the financial analysisof the working capital, receivablesaandrating
for themanagemerdnddrawing of afinancial strategyof the company.

In confirmationof thetheoreticalreasoningsreanalyzedempiricaldatafrom the annualfinancial statements
of the fifty companieswith the highestincomesfrom Varnaregionin Bulgaria.In the excerptare included
companiedrom different branchesand spheresf the economicsTherehasbeenusedpublic financial and
notfinancialinformation,which hasbeenanalyzedhroughmorethan40 financial correlationsstatisticaland
mathematicamethodsastherehasbeenstudiedathreeyearperiodof time from 2013until 2015.

Key words: financial analysis, financial strategy, working capital, turnover, profitability, liquidity,
impairmentof the receivablescollectability of the receivablescreditworthinesscashflows, managemenof
theworking capital,managemenaf the receivablesmanagememf therating
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