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BOOK KEEPING IN BULGARIA IN CONDITIONS OF
TRANSITION TO MARKET ECONOMY

Svetlozar STEFANOV!

! University of Economics, Varna, Bulgaria
svetstefanov@ue-varna.bg

Abstract. The purpose of the present work is to analyze the problems that Bulgarian
accounting system encounters in the run of economical changes, and, based on that, to outline the
tendencies in its development under conditions of a world undergoing globalization on a larger scale.
Emphasis has been given on more essential problems, as presenting information in financial reports,
accounting investments and business — combinations, realized as privatization deals.

Key words: accountancy reform, stages of accounting development, Bulgarian
Accountancy Standards, International Accountancy Standards.

1. Introduction

Economic changes, occurring in Republic of Bulgaria at the beginning of the 1990s,
effected essential changes in activities of a large number of enterprises, which had
toadequately result in the system of book keeping. Thus, a difficult process started, filled
with challenges, where Bulgarian accountancy legislation had to go through transformations
in compliance with the achievements of the advanced European countries and the
International Accountancy Standards (IAS). That process was basically directed towards to
changes in the line of thinking of specialists book-keepers, which required more time, and,
probably, shift in generations. The purpose of the present work is to analyze the problems
that Bulgarian book-keeping system encounters in the run of economical changes, and, based
on that, to outline the tendencies in its development under conditions of a world undergoing
globalization on a larger scale.

In relation to these goals, the present research targets the completion of the following
major tasks:

1. To point out the development stages of Bulgarian accountancy legislation in
conditions of transition to market economy;

2. To analyze the conformity between Normative Deeds, regulating book keeping in
Bulgaria, the Directives of EU on accounting problems, and the International Accountancy
Standards (1AS).

Emphasis has been given on more essential problems, as presenting information in
financial reports, accounting investments and business — combinations, realized as
privatization deals. That is conditioned by the following reasons:

1. The basic goal of book-keeping is to present information on the financial state of
the enterprise and the financial results from its activity. The information, announced in the



mailto:svetstefanov@ue-varna.bg

ENEKTPOHHO CMUCAHKE ,IKOHOMUKA V1 KOMMIOTBPHY HAYKW®, BPOV 2, 2017,
ISSN 2367-7791, BAPHA, Bbnrarvs

ELECTRONIC JOURNAL “ECONOMICS AND COMPUTER SCIENCE”, ISSUE 2, 2017,
ISSN 2367-7791, VARNA, BULGARIA

Annual Financial Report, is in service of a large number of consumers to make economical
(and most often investment) decisions.

2. Certain property possession restructuring started in Bulgaria with commencing a
reform in economy. State property underwent gradual privatizations, and a series of
privatization transactions were realized, which defined the exceptional actuality of problems,

related to investment accounting and their presentation in Annual Financial reports.

2. STAGES OF BOOK-KEEPING DEVELOPMENT IN BULGARIA IN
TERMS OF TRANSITION.

Three stages can be formulated for the period since the beginning of the 1990s the
development of accountancy legislation in Bulgaria.

1.1 STAGE ONE (1991 - 1997)

The process of transformation of Bulgarian society (involving accountancy
legislation) at the beginning of the 1990s started in conditions of prevailing state property.

Regardless of legislation changes?, directed to raising the functional efficiency of separate
enterprises and economy in general, the process of reconstruction in property possession
elapsed quite slowly and hard. In fact, privatization process started several years later, which
caused major slow down in running the economy reform. As it can be noticed in table 1, by
the end of 1997 property structure had been changing too slowly. Processes, observed in
other ex-socialist countries, undergoing economy reform, were apparent. State shares and
those of company workers(managers and employees) had been undergoing a reduction in
return for increase in external investors’ shares (local physical persons and privatization
funds), as well as foreign investors.

In fact, because of the yet prevailing state property, there was a lack of real
proprietors in the country, and, it is a well known fact, there can’t be a real accountancy
report without a real proprietor.Major consumer of accountancy report information was still
the State, presented by its bodies — the Tax Administration and the National Statistics.
Things reached to a point that parts of the Annual Accountancy Report and its Supplements
were understood as ordinary statistical reports that had to be filled in at definite periods.

Regardless of stating a transition to a more contemporary system of accounting, even
in the first version of the Accountancy Law there was a text, stating that “the Ministry
Council approves of National Accountancy Standards amd National Balance Sheet
corresponding to the international accountancy standards and the present Law,” all
legislation changes, occurring, only made evident the weakness and inexperience of people
that had developed it, but not any conformity with any international accountancy standards.
The fact that in 1993 standards, such as Accountancy Papers and registering Economic
Operations, Making an inventory of enterprise’s assets and liabilities, Book-keeping by
single entry, and all of them not having analogue in international accountancy standards,
were adopted, could be of support of support to such a thesis. They aimed to assist a more-
gradual transition to an accountancy legislation rather than being standards adequate to any

*In July, 1991 the new Commercial Law came into power, which was an impulse for the development of Joint-Stock
activities in the Republic of Bulgaria In April, 1992, The People’s Assembly adopted the Law for Transformation
and Privatisation of State and Municipal Enterprises, which aimed establishment of new economic relations and
finding new proprietors of the State Enterprises.




ENEKTPOHHO CMUCAHKE ,IKOHOMUKA V1 KOMMIOTBPHY HAYKW®, BPOV 2, 2017,
ISSN 2367-7791, BAPHA, Bbnrarvs

ELECTRONIC JOURNAL “ECONOMICS AND COMPUTER SCIENCE”, ISSUE 2, 2017,
ISSN 2367-7791, VARNA, BULGARIA

international ones. Similar was the role of the later adopted standard, named Financial-
Accounting Enterprise Analysis Indexes.
The lack of real consumers of financial report information brought to an accountancy

mostly tax oriented at that stagez. Owners (as far as there were any) of small and average
enterprises required from book-keepers to support a balance avoiding problems with tax
authorities. It was not realized yet, that tax and commercial legislation are two very differing
legal institutions. Commercial Law (and accountancy legislation being part of it) aims to
limit constituting a balance sheet of extraevaluated assets and underevaluated liabilities. Tax
legislation regulations are completely different. It aims to protect the Fiscal Power interests
(the budget) and regulate taxation rules being essentially different, in some of their aspects,
from the common accountancy principles.

From the very beginning Bulgaria declared its intention to get involved in the process
of harmonizing its system of book-keeping through developing its national legislation in
compliance with the development of the international experience. During the first steps of
accountancy reform our legislation was closer to any European directives concerning
problems in accounting rather than to the international accountancy standards. It is
completely natural bearing in mind the fact that not before the early 1950s Bulgarian
accountancy and commercial legislation corresponded to the processes in European
development and mostly in Germany. Accountancy principle were regulated in the
Accountancy Law, that had been taken directly form Directive 1V of the European Union

with major importance being given to the one of cautiousnessS.

At that stage of development of the accountancy reform in our country the Bulgarian
Accountancy legislation allowed interference of Governmental bodies in defining the
accountancy rules. It was completely possible for a Decree of the Ministry Council to change
the way of application of any accountancy principle, irrespective of the fact that the latter
were regulated by a Law. Generally it was related to the attempts of the Government to
collect more taxes in order to “fill in state budget holes”. At the same time, contrary to the
European countries, we had no traditions in accountancy regulating in market economy
conditions. What is more, the process of changing proprietors had been significantly slowed
down, which was a real obstacle in the proper adoption and applying accountancy principles.
The stock market was merely developed and as far as suck market existed, only a small
amount of stock securities of Bulgarian state companies had been traded there.

At the beginning of 1991 a new national Balance Sheet came into power, it being a
systematically rendered list of book-keeping accounts, used by the enterprise as a form of
presentation of the economic activates being realized. The compulsory character of the latter
resulted in some practical problems as some book-keepers considered the reform in
accountancy only as a change in the balance sheet and the account correspondence. The
original idea was that it play the part of a Regulation on applying the Accountancy Law, and
irrespective of the changes made, it “remained as one of the elements of accountancy
legislation that was hardly synchronized with any modern understanding of professional
regulation in accountancy” (Svrakov 2000)

2 Unfortunately this tendency has been observed in the functioning of a great part of the Bulgarian enterprises so far.
% At that stage, principles such as true and proper presentation, as well as giving priority to contents instead of form,
were unknown to Bulgarian experience, which made it impossible to re-evaluate the Long-term Assets and writing
off receipts (though obviously being bad debts) before expiry of prescription terms.
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As for Bulgarian Accountancy Standards, they had suffered changes related to
bringing them closer to the International Accountancy Standards (IAS). Unfortunately, that
stage of the process was also a sign of the ambition to make up faster for the things lost, and
the Bulgarian enterprise financial reports to be drawn up in compliance with the conventional
accountancy principles.

Taking into account the facts mentioned above, we can draw some general
conclusions that t he realization of an accountancy reform in Bulgaria was accompanied buy
a series of difficulties basically effected by two circumstances.

- With the adoption of new accountancy legislation our country proceeded from a
more detailed regulation of all activities related to accountancy to the implementation of
National Accountancy Standards being quite concise and marking only some basic principles
that have to be kept when making accountancy reports. Everything else had to be decided
based on the professional judgment, experience and traditions existing in accountancy
interpretation of trade deals;

- The lack of sufficiently imposing practical experience and traditions in reference to
the role and importance of accountancy in market conditions, as well as preparation of
financial reports.

11.2 STAGE TWO (1998 — 2001)

A major change in accountancy legislation was carried out during that stage, mostly
targeting adoption of principles, implied in 1AS, rather than further harmonization with
European Directives. For a first time in Bulgarian accountancy legislation history it was
given the start of a transition from legislation, typical for continental European countries, to
the adoption of IAS, being a product of the British-American accountancy system. That
change was effected under the influence of a set of operators, the more important being as
follows:

1. At the beginning of 1990s the process of harmonization of accountancy legislations
of advanced European countries based on principles, laid in EU Directives, had been
practically completed. The member-countries had adopted the necessary changes in their
national legislations, thus completing the aim of harmonization - “financial reports of stock
companies to be prepared based on principles, agreed among the member-
countries”(Svrakov 2002).

2. By the end of 1997 a number of foreign companies and banks were already
functioning in Bulgaria, which prepared their financial reports according to the requirements
of 1AS, but not on the basis of European Directives.

3. A number of privatization deals were realized in our country (see fig.1 and table

2.)4, thus constantly reducing the share of State property in return to the rising share of Joint-
stock property on enterprises of the real and financial sphere. The rising shares of private
proprietors gave an opportunity to apply a modern philosophy of accounting as a “business
language” as it targeted guaranteeing stock holder’s interests.

* The data for privatisation deals concluded is generally presented as well as separately (whole enterprises as well as
autonomous parts). As an “autonomous part” should be understood structure of a trade company that can
independently perform economic activities (a shop, an atelier, a ship, a workshop and others) — owned by the
company.

10
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3. Capital market appeared and started developing (though slowly), and the basic Acts
were adopted that stipulated its regulation.
In fact, the Stock Market in Bulgarian really started with the first session of the

Bulgarian Stock Exchange (BSE) on 27.10.1997 5. From the data presented about the stock
exchange trade for the period 1997 — 2001 (table 3) the following conclusions could be

drawn:6

- In 1998 19 companies of the official market and 700 companies of the free market
were traded at the stock exchange. The turnover realized at the official and the free market
amounted 138 171 867 BGN. During that year the beginning of privatization process was set
through public offer of shares at the stock exchange market, and the first sale of 60% of the
capital of the first company registered — “ELKABEL” — was realized

- In 1999 14 more enterprises were registered on the official market, and 5 of them
were transferred from the free to t he official market. Typical for 1999 was the reflux of
capitals and poor interest from investors. The turnover of the official market fell down to
11808 968 BGN, and that of the free market - to 37 725 358 BGN.

- In 2000 over 1000 deals were concluded at the Stock Exchange which was a fall
down compared to the previous year. The turnover of the official market fell to 8 277 704
BGN, and that of the non-official — to 23 537 705 BGN.

- For the period January - November 2001 the turnover of the official market showed
a significant fall down reaching its lowest rates — 2 506 431 BGM. There was a significant
rise in the turnover realized at the free market — up to 36 063 659 BGN, which was a
considerable rise compared to the previous year.

With the adoption of the Accountancy Law in February, 1998 a series of new
accountancy principles were regulated legislatively, drawn on IAS - functioning enterprise,
priority to economical contents for legal form, and true and fair presentation. Those
principles were not known to specialists book-keepers in Bulgaria. Their adoption presented
the willingness of Bulgarian accountancy legislation to get closer to IAS. At the same time
those principles could hardly find any real practical implementation for two reasons mainly:
1) lack of traditions and practical experience, and 2) in most cases Bulgarian legislation laid
limitations in their implementation. A typical example of that is the implementation of the
principle for true and fair presentation when re-evaluating Long-term Assets. For the period
1998 — 2001 the long-term assets were re-evaluated in a percent not higher than the one of
price changes of a producer, announced by the National Statistics Institute. For that purpose,
The National Statistics announced a percentage for rises in asset groups. Of course, other
examples can also be pointed, but even this single one is enough to draw the conclusion that
such a practice was not in harmony with the requirements of 1AS. According to international
standards LTA (long-term assets) are re-evaluated when there are conditions available for

% Certain attempts in renewing the Bulgarian Capital Market were made at the beginning of 1991, when the
Commercial Law came into power. It appearance was related to deep structural, economical and social changes in
Bulgaria, having started in 1989. For the period 1992-1994 about 20 stock exchange markets were established.
Market was not regulated and functioned without any clear rules until the reception of the Securities and Stock
Exchange Market Law in July, 1995. For more details on the first steps of the Bulgarian Stock Exchange see
Koparanova, M. Development of Bulgarian Capital Market in the First Half of the 90’s: Is the Incubator Period
Over? In Emerging Capital Markets in a transitional Environment ed. by M. Koparanova, ANKO, 1997

® The data for deals concluded was taken from the official internet page of the Bulgarian Stock Exchange - www.
bse-sofia.bg.

11
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that, applying definite approaches to accountancy treatment of the re-evaluation. For each
LTA there is an individual approach and re-evaluation is carried out by professional business
values.

Except for regulating the presented accountancy principles, since the beginning of
1998 a number of other positive changes have been adopted by the Bulgarian legislation, the
most important of which are:

1. The purpose of balance sheets prepared was clearer, namely true and fair
presentation of company’s property and realized financial results for the accounted period.

2. Opportunity was provided the balance sheet and accountancy report to be prepared
based on single or double entry (by the decision of the enterprise), maintaining at the same
time the requirement that they be prepared based on a standard scheme, regulated by the
Accountancy Law and the National Statistics Institute 1 Presentation of financial reports.
Two new elements were introduced — Report on own capital and Report on cash flow, which
by that time, had existed only as references in the Attachments.

3. An opportunity was created to re-evaluate assets and liabilities of a company —
LTA based on NSI percent rate, currency — based on the final rate of BNB, investments —
based on the stock exchange rates as per 31.12. in the accounted period. To re-evaluate the
latter, an essential impact was introduced by the functioning Stock Exchange, which,
irrespective of the decreasing volume of trade, could b used as a trustful base for defining the
investment rate for the purpose of their presentation in financial reports.

4. The principle of historic price lost its essential role in evaluating assets and
liabilities of a given enterprise when presenting them in balance sheets, as for some of the
assets and liabilities a concept of true value had been adopted.

5. Educational requirements were legislatively regulated to persons in capacity of
“Head accountants”, thus creating prerequisites for preparation of financial reports of a
higher quality..

6. The newly adopted national accountancy standards were substantially revised and
unified to 1AS even in numeration regardless of that, Bulgarian accountancy standards were
still far from the 1AS concept, directed to issuing trustful fiscal information.

11.3.STAGE 3 (SINCE 2002)

A decisive step towards adoption of 1AS and finding their straight implementation in
our country was done at the end of 2001 by introducing some changes in the Accountancy
Law. Meanwhile, at a worldwide scale, two major parallel processes were running. On one
side, a process of accountancy harmonization had been carried out within EU member
countries, on the other side, IAS were being continuously developed and improved and were
becoming more nad more popular. Thus certain contradictions appeared between rules,
implied in European directives, and IAS principles. That led to the statement of the
Federation of European Accountant Experts that “there is incompatibility between the idea of
the European Directives and 1AS.” (Svrakov 2002) and, the future of Europe dos not go
through affiliation with IAS.

Regardless of that, experience imposed something different. Although being
harmonized, the legislation of member-countries did not deny the great differences between
British-American and Continental-European accounting school. As an illustration on that
matter we are going to give just one example, which effected a large-scale scandal at the
beginning of 1994. The International community of financial analysts and investors was

12
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deeply concerned on the reports published by “Deimler Bentz” company. According to
German commercial legislation the financial results of the corporation was positive,
amounting 615 min. DM. The same report, re-calculated based on the commonly adopted
principles of USA, showed negative financial results, amounting 1,839 billion DM. The fact,
itself, was very worrying, and again many of the analysts put the question on trustfulness of
information presented in the financial reports, as well as its usefulness to making investment
decisions. Exactly those major differences between the two systems, related to the rules of
preparation of financial reports, did not allow European companies, whose financial reports
were performed based on European directives, to trade their shared at the American Stock
Exchange.

Being influenced by worldwide processes’ that had been running since the beginning
of 2002 Bulgaria adopted new accountancy legislation, regulating implementation of IAS.
New Accountancy Law was developed, where the problems of independent financial audit
were regulated by separate Act. All national accountancy standards were fundamentally
revised and were put in compliance with the requirements of IAS, as much as possible. This
creates basis for preparation of accountancy practice for working out and presenting

financial reports of companies based on IAS since the beginning of 20058. The compulsory
character of the national balance sheet has been dropped off. It has already been considered
only as advisable. Thus an opportunity was given to companies to define by themselves the
system of accountancy approaches for carrying out their current book-keeping.

Some more important changes in legislation can be systematized in the following
order:

1. Requirements to persons, making annual financial reports, should be defined. For
the first time in Bulgarian legislation history these persons have to meet requirements on
economical education and professional experience in the field of accountancy.

2. The responsibility of managing bodies of enterprises, related to reliability of a
given annual financial report, presented, has been defined.

3. The volume of information, presented, rather than its form, has been defined.

4. Implementation of the principle of historical price in evaluation of assets, liabilities
and capital of an enterprise at the time of their achievement has been preserved. The
succeeding evaluations of assets and liabilities for being presented in financial reports shall

7 After lively discussions had been held, and agreement was reached on the possibility of adopting IAS as a
conventional frame for making financial reports. The fact that in 1995 the IAS Committee and the International
Association of Stock Exchange Committees (IOSCO) reached to an agreement on cooperation on development of
new standards for financial reports, is in support of that thesis. As a result of mutual cooperation between the
mentioned committees a pack of accountancy standards was worked out as IAS 32 financial tools — recognition and
evaluation, IAS 39 financial tools — recognition and evaluation and others, containing rules for evaluation and
presentation of various financial tools in financial reports. Thus the historical decision was made, announced in
June, 2000,- from the beginning of 2005 to use them in preparation of financial reports by all companies from
member-countries, whose securities are traded at Stock Exchange Market. Therefore, IAS has the potentials to turn
into a uniform accountancy language, and more definitely, into a proper basis for preparation of financial reports,
presenting sufficiently reliable and trustful information on investment decision making.

8 For some enterprises — banks, insurance agencies, investment and insurance enterprises, as well as enterprises —
eminent by means of Public Securities Offer Law, the obligation to apply IAS has come into power since
01.01.2003.

13



ENEKTPOHHO CMUCAHKE ,IKOHOMUKA V1 KOMMIOTBPHY HAYKW®, BPOV 2, 2017,
ISSN 2367-7791, BAPHA, Bbnrarvs

ELECTRONIC JOURNAL “ECONOMICS AND COMPUTER SCIENCE”, ISSUE 2, 2017,
ISSN 2367-7791, VARNA, BULGARIA

be done in accordance with stipulations of accountancy standards, this being in compliance
with approved international practice. Thus prerequisites for Bulgarian enterprises to prepare
their financial reports on the basis of conventional accountancy principles in a way, similar
to the one typical for countries with developed economy, have been established. This is
considered as a major challenge for book-keepers in our country, and is related to solving a
set of problems, some of the most important being:

1. After 2005 national accountancy standards will be dropped off and Bulgaria will
adopt the international ones. That means that book-keepers of all enterprises, will use 1AS

for the purposes of current accountancy, but not only making annual financial reports®, as

the conventional world practice is.10

2. Training of staff. Aiming to assist the process of mastering the philosophy of IAS
and their practical implementation, the Accountancy Law foresees realization of a training
programme, organized by the national Accountancy Committee, the Institute of Certificated
Accountants — Experts and Higher Schools. For that purpose a training programme has been
developed and approved, which provides for carrying out curses in 1AS for the period 2002-
2004 with minimum number of lecture hours of 60 academic hours. Experience shows that
great majority of the courses have been carried out within 60 lectures as classes and practical
work shops discussing and solving practical cases, that include the application of a couple of
standards. In our opinion, attendance of just a couple of courses on IAS is far from sufficient
to master their philosophy. If we take as additional consideration the lack of time for self-
preparation of most of the accountants, as well as the act that some Bulgarian companies
already imply 1AS, it turns to be a major problem for most Bulgarian enterprises.

3. Tax legislation is still far behind the concepts of 1AS. For the last few years the
principle of true and fair presentation, involving all assets and liabilities in their presentation
in the financial report to be re-evaluated, based on their fair value, to be applied. Generally
these re-evaluations are not recognized as tax evaluations, this being the reason for the larger
implementation of temporary tax differences which are merely known to the practicing
accountants in our country.

3. PROBLEMS IN PREPARING THE BALANCE SHEET

With the adoption of the new accountancy legislation in at the beginning of 1991 in
Bulgarian was given the start of approaches to preparing net balance sheet. The number of
balance asset and liability articles was significantly reduced, and the balance scheme,
regulated by the legislation, was borrowed from Directive 1V of the European Union on
problems in accounting.

Irrespective of the presence of an explicit text in the directive, mentioned above,
Bulgarian accountancy legislation did not provide any opportunity any devaluation of
receiving to be performed due to their considering as bad debts, as well as long term

° So far, there are some ideas on changes in the Accountancy Law, targeting the usage of IAS only by large
Bulgarian enterprises whose shares are traded at the Stock Exchange Market.

10 As it has already been stated, EU declares that IAS is going to be used as a base for making financial reports n
those companies, whose shares are traded at the Stock Exchange Market. The remaining enterprises are going to
maintain current book-keeping and make financial reports in compliance with the requirements of the national
legislation.
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investments for a significant drop down in their market price. Practically it meant that
immediately after starting an accountancy reform, Bulgarian enterprises presented in their
financial reports over-evaluated assets, which was in contradiction with one of the
legislatively regulated accountancy principles, namely the one of cautiousness. Certain
possibility for calculating devaluations of receipts was given with the change in national

accountancy standards at the beginning of 1998, but it was related to a lot of limiting terms11
and di not meet the requirements of 1AS.

The practice to prepare the balance sheet based on a model balance scheme, led to the
paradox, that enterprises had to adhere to strictly stipulated groups of balance articles on
assets and liabilities, and when any information was missing along a given line in the balance
sheet, empty space had to be left or zero result appeared. What is more, balance sheet
schemes and the income-expenditures report were quite detailed, which significantly made

some of the appendixes, prepared as part of the annual balance sheet, useless.12

Only with the legislation changes, occurring in 2002, the requirement of making the
balance sheet based on a balance scheme, was dropped off. An opportunity was given to
enterprises to define the contest of separate balance articles, as well as information presented
in the Appendix to the Annual Financial Report, based on its rate of importance. Limitations
on the opportunity to devaluate receipts and long-term investments were dropped off.
Presentation of additional balance articles and medial sums was allowed when the managing
body of the company considered that it would provide for ore trusty and fair presentation of
the financial state of the enterprise.

Together with the mentioned positive changes related to regulations on annual
financial report, there are still legislative texts not corresponding to the concept of IAS.
Some of t he most important are:

1. In the National Accountancy Standard (NAS)1 Presentation of Financial Reports, it
has been stated that separate accounting objects (for example future expenses on rates of
interest or rent incomes) should be presented as incomes and expenses for future periods.
These balance sheets are inheritance of the near past and are in contradiction with the
requirement for completion of net balance sheet. The presence of such articles in the balance
sheet is not tolerated by IAS.

2. It could be pointed out as another shortcoming, that in the present accounting
standard it has been listed in details what must be presented in the balance articles “Other
long-term receiving”, “Other short-term receiving”, “Blocked capitals”, “Cash equivalents”,
“Specialized reserves” and “Other long-term debts”. Such a fact is in contradiction with the
accountancy principle that company’s managing body defines at its sole discretion, in what
way given financial information should be presented in compliance with the regulation
requirements.

1 Devaluations could be set only on receiving from salesman in accountancy standards it was regulated the exact
percentage rate for devaluating the receiving, and after what term of expiry it was possible. No opportunity was
given to the accountant to proceed from a reasonable trade estimation and the principle of precautious ness in
devaluation of receiving.

12 For example, on the face of the balance, information on the accounted value was presented, amortization and
balance value of long-term assets, which was not quite logical, bearing in mind the fact that in appendix 1 the same
information was presented in complete details. In reference to these contradictions and others, see Svrakov, A.,
Necessity of a New Stage in Accountancy Legislation. Collection of reports Accountancy and Control in Market
Conditions, Varna, 1995, p. 17
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Other examples can be given, but these are enough to draw the conclusion that even
declaring that in the near future every Bulgarian company will have to prepare its financial
reports in compliance with IAS, we can not overcome some prejudices of the past, yet,
related to regulating some insignificant matters.

4. PROBLEMS IN ACCOUNTANCY TREATMENT OF INVESTMENTS AND
PRIVATISATION DEALS

With the first issue of the National Accountancy Standards in 1992 an accountancy
standard was adopted, treating problems of accounting and presentation of investments in
financial reports of the enterprise. With NAS 15 Investment Accounting an attempt was
made to briefly formulate the basic principles of accounting investments and their
presentation in financial reports. The standard mentioned presented the ambition to lay the
beginning of harmonizing and standardizing accounting procedures in reference to
investments rather than any compliance with the similar IAS. This, to a great extend,
explains the fact that in our country, within one standard were regulated matters, which were
internationally regulated in e series of accountancy standards.

In 1996 several accountancy standards were adopted, which referred to (although not
directly) the term “investment” in its broadest economical understanding. The subject
referred to is NAS 26 Accounting Enterprise Transformation, and NAS 31Accounting
Privatization Deals. These NASs had no analogue among international ones, and it is
author’s personal belief that their adoption was needed to unification approached to
accounting in privatization deals.

In accounting privatization deals a series of problems were encountered, and most of
theme were due to the fact that Bulgarian accountancy legislation kept to the international
experience in quite a conflicting manner and was not willing to adopt for quite a long time
the basic principles, laid in 1AS. In that respect a lot of examples could be pointed, though
just a few are enough to find out that in most cases there was no coincidence at all between
our legislation and 1AS, which gave a serious impact on the trustworthiness of information
presented in financial reports.

For example, the Law for Transformation and Privatization of State and Municipal
Enterprises, gave options on cash incomes from privatization of autonomous parts and
unfinished construction sites to remain at the disposal of the enterprise undergoing
privatization and be used to redeem debts. The execution of such act resulted in search of
possibilities for accounting of remised resources. The opinion that remised taxes must be
accounted as subsidy, was prevailing. Similar line of thinking was based on the clear and
explicit  stipulations of paragraph 12 of NAS being in power since 31.12.1997 -
“Accountancy Principles in Privatization Deals”. According to them “cash incomes being at
disposal of and under the command of the enterprise... should be accounted as stipulated in
NAS 13 Subsidy Accounting” which means as a subsidy received from the State. Similar text
was present in the account description in column 13 “Subsidies” of the National Balance
Sheet, where it was explicitly stated that “under accounts of that group remised taxes must be

accounted....”13. Bearing in mind the empowered stipulations mentioned the remised taxes
was accounted as a receive subsidy from the State budget.

13 By the end of 2001 the national Balance Sheet had compulsory nature and all enterprises had to comply with it
when accounting their business operations.
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Considering the economical nature of preferences given by the State (in the form of
remised taxes) our opinion is that the case refers to tax relieves rather than governmental
grants or help. It leads to the conclusion that tax preferences given by the State in order to
financially strengthen subjects of economy should not be considered (and therefore
accounted as subsidy). Paragraph 2 of IAS 20 “Accounting Governmental Grants and
Announcement of Governmental Assistance” could be pointed in support of that line of
thinking. It is stated from the very beginning that “Governmental Support provided to
enterprises in the form of benefits, applied in defining taxable incomes, or limited based on
liabilities to tax payments over the income” should not be treated as governmental grants”.
Therefore, in international experience, the cases when the State is engaged in rendering tax
preferences to economy subjects, this act is not considered as rendering subsidy. It should
not be forgotten, that when remised resources are not accounted as a subsidy, part of it will
be detracted as due taxes, which will reduce to a great extend the economical effect of the
remission. That is why funds provided by the State, should be accounted as an element of the
own capital, which means through one of the accounts for enterprise’s stock reserves. Some
major practical problems occurred when the means of payment in privatization deals was a
non-fiscal tool as various securities such as those emitted under the regulations of the Law

for Arranging non-operated credits14 and the External Debt of Republic of Bulgaria15.

The problem descended from the fact that Bulgarian accountancy legislation by the
end of 1997 contained a text, stating that all State Securities, achieved, should be evaluated
based on their face value which remains unchanged at the end of the year. Similar text
caused the occurrence of an absurd that financial income accrued even at the time of
purchase as they were traded at prices, much lower than their face value. The income,
realized, was spaced out to future periods within a term of five succeeding accounting
periods.

Irrespective of the positive changes in accountancy and presentation of information in
financial reports of privatization deals (after the legislation change in 1998) problems
continued, resulting from the enforcement of by-Law Acts (letters, directives, regulations,
e.t.c, issued by the Minister of Finance) in order to change legally stipulated accountancy
principles. A typical example in that respect is the decree issued by the Minister of Finance
in 1999 to define the order of evaluation and presentation in financial reports investments
gained as a result of privatization deals, when payment have been carried out by means of
non-fiscal tools (State Securities). According to the state, quoted, the price difference
between face value and the price of acquired Securities used as a payment tool in
privatization deals, is reduce the value (being the contracted sales price) of acquired stocks
and the shares of enterprises that have undergone privatization. Thus the basic principles of
accountancy, such as true and fair presentation and historical value, have been disrupted, and
financial reports contain devaluated assets, which could mislead the consumers of financial
information.

¥ In order to reduce the Internal Debt, an opportunity was given to holders of bonds, emitted under the orders and
terms of the Law for Arranging non-operated credits, agreed by 31.12.1990, to use them as a payment tool in
privatization deals under certain conditions.

15 According to the agreement, signed on 29.06. 1994 between crediting banks of the London Club, our country
emitted bonds on the External Debt, which, as per Bulgarian legislation, were also accepted as payment tools in
privatization deals.
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The practice to replace basic accountancy principles with by-law Acts has nothing to
do with the European traditions or 1AS. In that case we have to take into consideration the
financial incomes, because by means of a cheaper asset we acquire stocks or shares from
enterprises having been subject to privatization, which are much more expensive. Therefore
the available financial income has been realized and has to be included in the financial report
for the period of its occurrence. If the purpose was to provide for any tax relieves (as what
obviously had been the idea of the Minister of Finance), similar preferences should be
provided in the Tax Laws, but not in the accountancy legislation being part of the
commercial legislation

Some major practical problems were encountered in reference to “goodwill” as a
subject of accountancy. It is the difference between the price, paid by the investor and the
sales (fair) value of separate assets of the enterprise, being subject to purchase. Probably, due
to lack of practical experience accounting the goodwill in contradiction with the IAS 22
regulations — Economy Combinations Accounting — it was regulated in our standards that,
reputation is the difference between the price, paid by the investor, and the history
(accounted) but nit fair (sales) price of the separate assets of the enterprise, being subject to
purchase. Such reading gave an opportunity to many Bulgarian enterprises, suffering lusts, to
present the asset “reputation” in their financial reports, which was in contradiction with the
requirements of 1AS.

5. Conclusion

Conclusively we have to state that since the beginning of the 1990s Bulgarian
Accountancy legislation has passed through quite a contradicting way in its development. A
gradual reform has been carried out from accountancy system, typical for countries on
Continental Europe, and based on European Directives on accountancy problems, to the
implementation of 1AS, which is slowly becoming a conventional base for preparation of
financial reports. That has been done under the influence of world scaled processes,
occurring at that time, as well as for the reason that Bulgaria is a small country and its
Economy is not that specific to develop its own accountancy system. Of course, the fact,
itself, that Bulgaria has stated the adoption of 1AS for direct implementation, would not be
enough for the inflow of foreign investments in the country. That should be considered as
one o the steps, directed towards heightening the trust of the International Community in
Bulgaria. Transparency in reference to financial reports being composed and presented, will
bring for diminishing the risk for investors thus making their investments cheaper.

Having in mind the experience gained so far in the long in after the start of the
accountancy reform, a general conclusion could be drawn that definite positive results are
available, but there are still serious problems related to the transition to IAS. The
accountancy reform could be considered as completed just when every accountant has
mastered the approaches to implementation of 1AS, and enterprise managers show their real
concern in presenting true and fair information in t heir financial reports. That means that
hard work is at hand, related to training and qualification improvement both of accountants
and tax administration officers, lawyers, National Statistics officials, enterprise managers,
share holders, bank experts, and all other consumers of financial report information.
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Figure 1 Privatization deals for the period 01.01.1998 — 31.12.2001
Source: Privatization Agency www.priv.government.bg

Table 1

Property possession structure of enterprises researched (%)

Category of share holders (owners of shares) Immediately Base on official
after registration as per
privatization 31.12.1997
1. The State 30 18
2. Local investors — physical persons, out of the enterprise 2 3
3. Local investors — corporate bodies not including 21 23
privatization funds
4. Privatization Funds 11 19
5. Present employees and company managers, as well as 20 20
ex-company staff
6.Foreign investors - physical persons 0 0
7.Foreign investors — corporate bodies 9 10
8. Others 7 7

Source: Dimitrov L. &co Post-privatization development of enterprises in Bulgaria.

Center for Economical Development. S., 1999, p. 47
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Table 2
Total of privatization deals contracted in Bulgaria for the period 01.01.1993 —
30.11.2003 based on the type of privatization body

Total Ministries Privatization Agency
Packet of Auton Packet of Autono Packet of Autonomy
Stocks and omy Stocks and my parts Stocks and parts
Shares of parts Shares of Shares of
enterprises enterprises enterprises
Total 22 41 18 34 4 7
1993
Total 84 77 63 62 21 15
1994
Total 107 211 87 163 20 48
1995
Total 161 352 112 254 49 98
1996
Total 320 264 266 235 54 29
1997
Total 654 435 559 354 95 81
1998
Total 631 580 492 489 139 91
1999
Total 429 161 358 139 71 22
2000
Total 172 59 120 28 52 31
2001
Total 73 30 20 7 53 23
2002
Total 74 26 1 1 73 25
2003
Total 2727 2236 2096 1766 631 470

Source: Privatization Agency. www.priv.government.bg
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Table 3

Development of Stock Exchange Trade for the period 1998 — 2001
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MOJEJI 3A OIITUMHU3UPAHE ITPOU3BOJACTBOTO HA
OAPMALHEBTUYHHU NTPOAYKTH

Heeena TOCIIOJJUHOBA®

! Mxomommaecku yHUBepcureT — BapHa
n.gospodinova@ue-varna.bg

Pe3tome. [Ipo6ieMbT, CBBP3aH C ONPEIEITHETO Ha ONTHMaJIeH IPOU3BOICTBEH ILIaH, €
0COOCHO aKTyaleH 3a ChBPEMCHHUTC HWHIYCTPHAIHU MPEIIPHUITHAS B YCIOBHATA Ha
robalHa WKOHOMHKA M HapacTBamla KOHKypeHIms. Haii-uecto chOIronaBanuTe
KPHTEPUH 32 ONTHMAIHOCT B TO3M KOHTEKCT Ca: MaKCHMH3HMpaHe Ha o0maTa neyanda;
MHUHAMH3HpaHe Cce0eCTOMHOCTTa Ha  eOWHHIA TNPOAYKIHSA, MaKCUMH3HPaHE
HAaTOBApBaHETO HA MPOM3BOACTBCHHUTE MOIIHOCTH; MHHHUMH3WPAaHE Ha CyMapHHTE
MIPOU3BOJICTBEHU Pa3XO/IH.

Hacrosimmara cratus uma 3a nen Aa u3cieBa Bb3MOXKHOCTTA 3a ONTHMHU3HMPAaHE Ha
(hapMaIeBTHYHOTO MPOM3BOACTBO Ype3 KOHCTPYHpPAHE HA MKOHOMHUKO-MATEMaTHICCKU
MoJel, KOHTO MOXe Ja ce pasliexJa [0 [Ba HauMHAa — KAaTo EJHOIPOJYKTOB U
MHOTONPOIYKTOB. KaTo KpHuTepuii 32 ONTUMATHOCT B HETO € 3aJI0KEHO MUHUMHU3HPaHE
ce0ecTOHOCTTa Ha €JMHHUIA TMPOU3BEICH MPOAYKT 3a ONpeleNieH IUIaHOB nepuoa. B
pa3paboTKara € MpeIOKEeH METO/T 3a aHAJTUTHYHO PelllaBaHe Ha ITOJydeHaTa 3aqa4da Ha
HEMMHEHHOTO onTuMHupaHe. CBCTaBeH € ONTHMAalieH IUIaH 3a IPOU3BOJCTBOTO HA
Tuno3un taprapar or “BUOBET” AJl — knon Pasrpag upe3 mnpuiaraHe Ha
€HOMPOAYKTOBHSI MOJIEII.

KnouyoBu aymm: npou3BOJICTBO, ONTHMHU3AIMA, MaTeMaTHYeCKO MOJEIUpaHe,
(apmarieBTHYEH MPOIYKT.

1. BbBenenue

CbCTaBSHETO Ha ONTHUMAJCH NPOU3BOACTBEH IUIAH € €IHO OT OCHOBHHTE
NpeIN3BUKATENICTBA, TIPe]] KOUTO Ca M3IIPaBEHH ChbBPEMEHHUTE UHYCTPHAIHU MIPEATIPHUSATHS.
[IpoOnemMbT, CBBp3aH C ONTHUMH3MPAaHE HA MPOU3BOJCTBOTO, BB3HUKBA Hali-Beue MOPaIH
(axTa, ye pecypcute, C KOUTO MNPEANPUATHATA paslojiarar, ca OrpaHHYEHH, a Taka ce
OTpaHUYaBaT U CBHP3aHHUTE C TOBA Pa3X0/H, KOUTO MOTaT Ja Ob/IaT HANPaBEHH 3a OINpE/eIICH
TUIAHOB MEPUO/I.

[Ipernenbt Ha JUTEpaTypHUTE H3TOYHHMIM II0Ka3Ba, Y€ ONTUMHU3UPAHETO Ha
MPOM3BOJICTBEHATA JICHHOCT € NMpeMEeT Ha W3Clie/lBaHe B MHOXECTBO Hay4YHH pa3paboTKu
(Hukomnaes 2016; Tpodumosa 2016; Ghorbanzad et al. 2012; Mula et al. 2010; Chen & Tsai
2008). 3agavara 3a onpeneinsiHe Ha ONTHMAJICH IUIaH MOXe Aa ce GOpMyiupa o pa3invHH
HAYMHU B 3aBUCHMOCT OT OOYClaBsiuTe (GaKTOPH MPU CHOTBETHUTE YCIOBUS M OCHOBHATa
eJI, KOATO CH IocTaBiAT MeHHpKbpure. Hampumep Hossein u ap. mpemarat mojen 3a
MHHHMM3HUPaHe HA OOIIMTE NMPOU3BOJACTBEHM pa3xoiu u kauectBo (Hossein et al. 2016).
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Jlpyra BB3MOXHOCT 3a ONTHMH3MpAaHE Ha IIPOU3BOJCTBOTO € THPCEHE HAa MaKcHMallHa
nevyanba mpu orpaHuveH mpomsBojacTBeH kamarurer (Gao et al. 2017). Kpurepuu 3a
OINTUMAJHOCT B TO3M KOHTEKCT MoraT aa 6b1at (Atanacos et al. 2012, pp.103-108):
- MakcUMH3HMpaHe Ha revanbara;
- MUHHUMH3HpaHe ce0eCTOMHOCTTA Ha eIMHUIIA IPOTYKIIHS;
- MakCHMH3HpaHe HaTOBapBaHETO Ha HAJIMYHUTE MIPOU3BOACTBEHH MOIIHOCTH;
- MHHHMMH3UpaHE Ha CyMapHHUTE Pa3XOJH 3a IIPOU3BOJCTBO H JIp.
Lenta Ha aBTOpa € 1a MPEIUIOKH €IHAa BH3MOXKHOCT 3a OIpENesHe HAa ONTUMAJICH
INIaH 32 IIPOM3BOJCTBOTO Ha (apMaleBTHYHH INPOAYKTH CBC CpeicTBaTa Ha
MaTeMaTHYecKOTO ONTHMHUpaHe. BEB Bpb3Ka C Taka IocTaBeHATa Lel Ce pelIaBaT CICAHHUTE
3a7a4n:
- KOHCTpyHMpaHe Ha ONTHMH3aLMOHEH HMKOHOMUKO-MaTeMaTH4ecKH MOJeN 3a
MHHUMH3UpaHe ce0eCTOMHOCTTA Ha €MHUIIA TIPOU3BE/ICH ITPOIYKT;
- IpeAjaraHe Ha METOJ 32 aHATUTHYHO PElIaBaHe Ha MOJIENa;
- IpuiaraHe Ha MoJeja 3a ONTUMH3HpPaHe Ha MPOU3BOJICTBOTO C PEAIHH JJaHHU OT
npeanpusitue “BUOBET” AJl — xioH Pasrpan.

2. IloctaHoBKa HAa HKOHOMHMKO-MATEeMAaTHYECKHS MOJ€J]

Pasriexxame (papMaleBTUUHO TPEANPUATHE, KOETO TIPOU3BEKIA AAJAEH BUI IPOAYKT
pe3 onpejiesieH IAHOB MEPUOJI, Pa3jielieH Ha OTIEIHH MONEPUOan. Pasxoaure, CBbp3aHu
C MPOU3BOJCTBOTO Ha MPOIYKTa, ca 000COOEHU B PA3MYHK IPYNH (HAPUMEP PasXxolu 3a
MaTepuai, TPAHCIIOPTHU pa3xou, PoH | paboTHA 3aIuiaTa, pa3xo/au 3a eHeprus u jp.). Ha
Gasza craTMcTHUECKa HMH(DOpPMANMs 3a MHUHAIM IOANEPHOAM €A HM3YMCIECHH OYAKBAHWTE
Pa3Xou OT BCAKA IPyIa 3a MPOM3BOJACTBOTO Ha (hapMaLeBTHYHUSA NPOAYKT. Y CTAHOBEHH Ca
JIOJIHATA Y TOPHATAa TPAHMIA HAa KOJMYECTBATA OT IPOMU3BEXKIAHHA MEIUKAMEHT 3a BCEKH
noanepro. Te3u IpaHULM Ce HAAraT, HAIPUMED, HOPaIU OrPAHMYEHOCTTA Ha PECYPCHTE,
KanalnureTa Ha [POU3BOJICTBEHMTE MOIIHOCTH M Bb3HUKHAIMTE JOrOBOPHM OTHOILEHUS.
H3BeCTEH € CBILO TaKa U 00EMBT Ha ThPCEHOTO KOJMYECTBO OT IPOAYKTa 3a LIENHS [LIAHOB
nepuon. TpsbBa na ce ONpeleNd ONTHMAJEH IUIaH 3a MPOM3BOIACTBOTO MPe3 BCEKU
HOJIIEPHO], TaKa Ye CpeiHaTa ceDecTOMHOCT Ha eauHuia (apManeBTHYEH IPOLYKT Ja €
MUHHUMAJTHA.

3a 1a ChCTaBUM HMKOHOMHKO-MATEMATHYECKHs MOJEN Ha 3a1a4ara, BBBEKIaME
CIIEJIHATE O3HAUECHUS:

T — nmanoB nepuos;

K — 6poit Ha moepHoIUTE, Ha KOMTO € Pa3/iesieH PasriIexkJaHIAT IUIAHOB TIEPUOL;

t — Homep na noanepuona (t = 1,k );

M — 6poii Ha rpynHTe pa3Xoay 3a MPOM3BOJICTBOTO Ha (hapMarieBTHIHUS MTPOIYKT;

i — HOMep Ha rpynara npousBozcTenu pasxoau (i = 1,_m) ;

C; — ouaxsanu pasxomu ot i-ta rpyna (i =1,_m) 3a IIPOM3BOJICTBOTO Ha IpPOYKTa npes t-
ta noanepuos (t = ﬁ) :

Q — obem Ha ThpceHeTo Ha (hapMaleBTUIHHUS NPOIYKT 3a LENIHs ILIAHOB TIEPHOL;

a, — MHHHUMAIHO U3UCKYEMO KOJMYECTBO OT IposyKTa 3a t-tu noanepuon (t =1,k);
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A, — MaKCHMaiHO JOIyCTUMO KOJIIMYECTBO OT MpoAyKTa 3a t-u moanepuon (t =1,K).

Heo6x0uMo € 11a ce Onpeen KakBi 06eMu oT ()apMaleBTHYHHUS TIPOYKT Clle/Ba
J1a Ce MPOU3BEIAT NPE3 OT/EIHUTE MOANIEPHOIH, ChCTABJIABALIM LIEIUS ILIAHOB MEPHOJL.
Hexka na o3Hauum c:

X; — obem npousBeneH npoxykT npe3 t-tu moanepuon (t =1,K) .

TpsabBa 1a ce ompelead ONTHMalHa MPOrpaMa 3a MPOW3BOJACTBO MPE3 BCEKH
MOATIEPHOT X = (Xl, X5 peeny Xk) , IpH KOATO cpeaHaTta ce0EeCTOMHOCT HA €NMHALA MNPOIYKT €
MHHHMAaJIH.

Cpennata ceGecTOMHOCT Ha eauHMIA (apMaleBTHYEH NPOIYKT TpHM IUIaH Ha

IIPOU3BOACTBOTO X = (Xl, ) ORI Xk) C€ OIIpeleiIs OT q)yHKLu/IﬂTa:

Z(X)zizﬂ,

k= X
m —
kbaeto R, =ZCit (t=1LK) ca obmuTe ouakBaHM pa3xoaM 3a MPOM3BOJACTBOTO Ha
i1

IPOJYKTa Ipe3 noanepuona t.
HeO6XOI[I/IMO € B HUKOHOMHUKO-MATEMATHYCCKUA MOJCIT Oa C€ B3EMAT IMPECABUI
CJICIHUTE OTPaHUYCHHUS:
1. O6musT ob6eM mNpoW3BENCH HPOAYKT 3a BCHUYKH IOINEPHONM TpAOBa Aa 3al0BOJIH
THPCEHETO 32 IEJHA IIAaHOB MEPUOI, T.€.
k
> % =Q.

-1
2. TIpousBeeH0To KomHaecTBo npes t-ru moaneprox (t =1,K) crexsa a 6bae mo-romsmo
HIIH PABHO HA MHHMMAITHOTO M3UCKYEMO KOIMYECTBO @, |

X za,, t=1k.
3. TIponsseneHoTo KonndectBo mpe3 t-tn moxmepnon (t =1,K) He Tps6ba 1a Hazsumasa
MAaKCUMAJIHOTO AOIMYCTUMO KOJIMYECTBO Al

X <A, t=1k.

HOCHEI[HI/ITe JIB€ OI'paHUYCHUA MOrarT Jia C€ 3alriiaT 1o CJICAHUA HaYH:
a, <x <A, t=1Kk.

4. Peammmar cvuckn Ha mpomermsute X, (t=1K) Hanara wsucksameto Te na Ghaat

HEOTPULIATEJIHU YUCJIa, T.€.
X =0,

HO IIpH Taka opMyTHpaHaTa 3aa4a Tosa e u3ymmimso (a, >0 3a t=1k).
Karo ce uma npensup, ue
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m
Ri =Y Cy.t=1k,
i=1
MaTEMAaTUYECKUAT MOACI UMa BHUaA:
1&R .
Z(X)==> —t—>min 1)
k t=1 Xt

Ipyu OTPAaHUYCHUA

D% =Q; 0

a, <x <A, t=1k. ®)
Heka cera pazricgame cnyqaﬁ, B KOHTO npe3 naAcHHsd TIIJIAHOB TIICPpUOA

(apMarieBTHYHOTO MPEANPHITHE MPOU3BEKAA IMOBEYE BHUIOBE MPOIYKTH. 3a BCEKH OT
TPOAYKTUTE Ca U3BECTHU:
- OYakKBaHWTE TIPOM3BOJICTBCHH pa3xXoad, O0OCOOECHW B OTHENHH TPYIH, 3a
Pa3IMYHUTE TTOATIEPHOIH;
- 00eMbT Ha THPCEHE 3a LK TIAHOB MIEPHOI;
-  MHUHAMAJIHOTO M3HUCKYEMO M MAaKCUMAlHOTO JOMYCTHMO KOJHYECTBO 32
Pa3TUYHKUTE [TOIIEPHOTH.
Ilenta ©Ha (apMalEeBTUYHOTO TMPEANPHATHE € Ja MUHAMH3HMpa CpeaHara
ce0eCTOMHOCT Ha BCHYKHU BUAOBE MPOIYKTH 32 1M TUIAHOB MEPHOI.
3a 12 ChCTAaBMM MaTeMATHYECKHUs. MOJIE] Ha 3a/auaTa, MPaBUM CIIEAHUTE M3MEHEHUS
u pomsHeHust B mogena (1) — (3):
N — Opoif Ha MPOLYKTHTE, KOUTO CE MPOU3BEKIAT OT (HapMaIleBTUIHOTO MPEINPHATHE TIPe3
pasrieKIaHus IAHOB TIEPUO/T;

j — Homep Ha Buja nponyxr (j = 1,_n) ;
Cijt — ouakamn pasxonu ot i-ta rpyna (i =1,M) 3a NPOM3BOACTBOTO HA j-TH MPOIYKT
(j=1,n) npes t-tu noanepuon (t =1,k);

Rt — 0bum ouaxBanm pasxoju 3a MPOM3BOACTBOTO Ha j-TH MPOAYKT ( ] =1,_n) npes t-tn

noanepuog (t = ﬁ) :

Q j — 00eM Ha TbpCeHeTO HA j-TH (hapMauEeBTMYEH NPOAYKT 32 LENIMs IUIAHOB NEPHON
(J=1n);
@ j; — MMUHMMAJHO M3MCKYEMO KOJHMYECTBO OT j-TH NMPOJYKT (j=21,n) 3a t-Tu noanepuon

(t=1k);

Aj; — MaKCHMAITHO JIOMyCTHMO KoiuecTBO ot j-ti mpoaykt (j =1,Nn) 3a t-Tu mozmepnox

(t=1k).

OsnavaBaMe C:
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X, —obem npoussenen MpoayKT ot j-ri Bux (J = 1,_n) npes t-tu nognepuon (t = H) .

Tps6Ba na ce onpexeny ONTUMAaIHA IPOrpaMa 3a IPOU3BOJICTBO MPE3 BCCKH MOMIEPUOL

X1 X Xg3 X1k

X1 Xy Xpz o Xy
X = ,

an Xn2 Xn3 e Xnk

TIPH KOSITO cpenHaTa ce0eCTOMHOCT Ha BCHUYKU BHIOBE MIPOAYKTH Ja Ob/le MUHUMAITHA.

IIpu Taka BBBeICHUTE MapaMeTPH U KaTO Ce MMa MPEABUI, Y€ OOIIUTE Pa3XOIH 3a
MPOM3BOJICTBOTO HAa BCEKH BUA MPOAYKT Ipe3 OINpeIeNicH MOAIEPHUON CE IOTydaBaT KaTo
CyMa OT pa3fMYHUTE TPy MPOU3BOJICTBEHH Pa3XOaU 32 MPOYKTa MPe3 TO3U MOANEPUO, B

CuJjia € paBCHCTBOTO
m JE— JE—
Z i i=Lnt=1k.
=1

CpennaTa ceOecTOHHOCT Ha (bapMaueBTI/mHHTe MIPOXYKTH 3a nepuoaa 7 MpH IUIaH
Ha MPOM3BOIACTBOTO X Ce 3a/1aBa HOCpeZ[CTBOM ueneBaTa byHKIWA:

200135 e

i1 =1 Xjt
KoncTpyupame ciegHusI HKOHOMHUKO-MaTeMaTHUYECKU MOJET:

Z(X)== ZZ — min ()

j=1 t=1 't

IIPY OTPaHUYCHHUS

> x =Q;. j=1n; ©)

<X <Ajt,j=1,_n,t=ﬂ. (6)

aj, <X <
TopceneTo mo BuOBE NPOAYKTH TpAOBa 1a ObjEe 3a0BOJEHO Clie] U3IIbIHEHHE Ha
IPOU3BOJCTBEHATA MPOrpaMa 3a PaslISKAaHUS MEPUOJ, T.€. 33 BCEKH NMPOIYKT cyMaTa OT
NPOU3BEICHUTE KOJMYSCTBA IIpe3 BCHYKM MOANCPHOOM TpsiOBa na Oble paBHA Ha
CHOTBETHOTO THPCEHO KOJIMYECTBO 3a LENHs IUIAaHOB INEpHOA. 3a Ta3u el € J00aBeHO
yciosue (5).
[Ipon3BoACTBOTO Ha JajeH MPOXYKT cleJBa Ja C€ OrpaHHYM B paMKHTE Ha
MHUHUMAJHUATE U3UCKYEeMH M MAaKCUMAJIHUTE JAOITyCTUMH KOJIMYECTBA 33 BCEKH OT OTJICIHUTE
noanepuoau. ToBa ce ocurypsiBa HocpeICTBOM HEPaBEHCTBO (6).

3. Metoza 3a pemiaBaHe Ha KOHCTPYHPAHHUS MO/IE]

[le mnpeanoXuM BB3MOXKHOCT 3a pelIaBaHe Ha KOHCTPYyHpAHUTE 3agadd Ha
HEJMHEHHOTO ONTHUMHUpAHE Ype3 H3IMON3BaHe MeToJa Ha MHOXHTeauTe Ha Jlarpamk
(ATanacos et al. 2008, pp.259-261).
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3a pemaBane Ha mozena (1) — (3) cecTaBsiMe noMoIHaTa GyHKIUS
1SR K
L(X,A) == =L+ 21 > % -Q],
KT % t=1
kbaeTo A € MHoXkwuTeN Ha Jlarpamx.

YactHuTe TIPOU3BOJIHU Ha L CIIPSAIMO PA3JIMIHUTE IPOMEHIINBU Ca CIICAHUTE!

Ll =— th +A,t=1k;
' K.X;

k
;1 :th -Q.
t=1

ChpriiacHO HEOOXOMMHUTE YCIIOBHS 3a EKCTPEMyM Ha (yHKIMATa Ha Jlarpamk:

|- R‘2+/1=O,t=1,_k
L, =0,t=Lk _ | kx
: N . @)

2 =0 3% -Q=0

Ot mbpBOTO ypasHeHue uzpasapame Henssecthute X, (t=1,K) upes 4:

R _
X, = /ﬁ,t:l,k. (®)

3amecTBaMe 'l BbB BTOPOTO YPaBHEHHE:

1 K
ﬁ§ﬁ=Q,

OTKBACTO MOJIyHaBaMe
K 2
>R
_\t=l
kQ?

Cnen 3amectBaHe B (8) ce moctura o ciemHaTa ¢opmysa, dype3 KOsSTO MOTraT Ja
OBJaT MpecCMETHATH CTOMHOCTUTE HA HEU3BECTHHTE!

JR _
t=?—t,t=Lk. ©
2R
t=1

B ciyuaii, ue npomennmsute X, (t =1,K) ue ynosnetsopsar orpannuenue (3), 3a

X

OmpeJielsHe DELUICHHETO HA 3ajadara ¢ HeoOXOAMMO Ja Ce H3CiejBaT Kpaullara Ha
unrepsanure [a,, A |, t=1K.

Hamupanero Ha onTumanHoOTO peuienue Ha mojena (4) — (6) Moxe 1a ce cBene 110
penraBaHeTo Ha N (KOJKOTO € OposAT Ha mpoxykrute) 3amaun ot Buaa (1) — (3), T Karo
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neneBata ¢GyHKOus (4) e cenapa6enHa16 OTHOCHO NMPOMCHINBHTE Xj; MO HHICKCA j=Lnu

OTpaHUYUTENTHUTE ycIoBus (5) u (6) ca HE3aBUCHUMH CIPSMO CHIIUSI HHICKC.
HenocpencTBeHo oNTHMAHOTO pEUICHHE MOXKE N1a ¢c€ HaMepH M C pa3CHKACHUS,
aHaJIOTHYHH Ha Te3u B Mozena (1) — (3).
B cayuas ¢pyakumsra Ha HarpaHx( rMa CIIETHUS BI/I,Z['

L(X,A) == ZZ _“ 2/1 Zx ,

kprero A (j=1n) ca muoxurenu na Jlarpan.

HactHuTe NpoM3BOAHM Ha L cnpsaMo npomeimBuTe X ji (j=Lnt=Lk) u 4 j

(i=1n) ca:

k _
:Z:xjt -Q;, j=1n.
t=1

(10)
(1)
OTKBACTO, CJICA 3aMECTBAHC BbB BTOpOTO YpaBHCHHUEC, TOJTyHaBaMe
Z VR =Q;. 1=1
VK4
Taka JIeCHO MOTAT J1a ObIaT M3UMCICHH MHOKUTEIUTE Ha Jlarpamk:
K
2R
t=1 - a -
pISANE A Y )
J k Q2 !
el
8 Oynkius Ha N TPOMEHITHBH f (Xl, X5 ey Xn) ce Hapuya cenapabenHa, ako TS MOXKe Jia Ce MPEICTaBH KaTo

cyMa oT N QYHKIUK Ha €[HA TIPOMEHIIUBA f j (X i ) (j =1, n) (Aranacos et al. 2012, p.246).
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Crnen 3amectBane B (11) mocturame po ciemHara (opmyna 3a NpecMsiTaHe

croitHocTuTe Ha HenssecTHHTE Xjp (] =1n,t=1, k)

Q\/_ Ty
ZF

B To3m ciyuaii chiio e HCO6XO,Z[I/IMO Jla ce TIPOBEPH Iajiil MPOMECHIMBHUTE TOMANaT B
yKa3aHHUTE OT yclioBue (6) rpaHULIM.

it (12)

4. IlpnaokeHHe HA MOJeJIa 32 ONTHMH3MPaHe NPOU3BOJCTBOTO HA
Tuno3un taprapar ot “bUOBET” A/l — kinon Pa3rpan

IIle pasriegaMe NPWIOKEHHE HA MBPBUA OT MPEIIOKCHUTE ONTHUMHU3ALUOHHU
MOJIEITH C TIOMOII[TA HA CJICJHHS YHCIIOB IpHMep” .

[Mpenmpusitue “bBUOBET” AJl — kmon Pasrpag mpousBexna TpoayKT TuiozuH
TapTapaT — MaKpOJIUACH aHTHOWOTHK B TpaxooOpazHa ¢opma. [ImaHoBHAT mepmon 3a
MPOM3BOJICTBOTO HA TMPOAYKTA € €JHa TOXWHA, pa3feiicHa Ha MBaHAJeceT MOAIepruojga —
Meceny. Pasxomute 3a mpon3BoACTBOTO Ha THII03MH ca 000COOCHH B CICTHUTE TPYIIH:

- pa3xoW 3a MaTepHalH;

- pa3xoiM 3a TOpWBA M CHEPTHS,

- aMOpPTHU3AIMOHHH Pa3XOJIH;

- (onz padotHa 3amiara (OP3);

- appkaBHO oOmiecTBeHo ocurypsisane (J100);

- pa3xojM 3a IPe4YHCTBaHE Ha OTIATHHU BOJM;

- IIEXOBHU Pa3XxOH;

- TPaHCIOPTHH Pa3Xo.y;

- pa3xojH 3a CrioMaraTelHH JCHHOCTH.

Jonrara u roprara rpanuna (ceorBeTHO 7000 kr. m 13000 kr.) M0 OTHOIICHHE Ha
o0eMHTE HA MPOU3BOJCTBO Ca €JHHU W CHIIM 32 BCUYKH MECEIM W Cca ONpelelicHH Ha 0a3a
CTaTUCTHYEeCKa WH(POPMAIKS 32 MUHAIN MTOANIEPUOIH. 3alaIecHUTe TPaHHIIN ca ChoOpa3eHH
C KamalnWreTa Ha HAIWMYHUTE NPOW3BOJACTBEHH MOIIHOCTH W OTPaHHYCHOCTTa Ha
pasmoiaraeMuTe pecypcd BBB (papmameBTHYHOTO mpeanpustue. OOeMBT OT MTPOIYKTa,
koito “BUOBET” AJl — xion Pasrpaa Tpsi6Ba 1a mpousBeie mpe3 1s1ata roAnHa ChIIIacHO
JIOTOBOPHUTE OTHOIIEHUS ¢ kineHTute, ¢ 115000 kr.

OyakBaHWTE Pa3XOJM IO TPYIHU 3a MPOU3BOJCTBOTO Ha (apMaleBTUIHHS TPOIYKT
npe3 Bceku oT Mecerure Ha 2016 . ca mpeacraBenu B Tabnwma 1.

7 Mamuute B npumepa ca npegoctasenu ot “BMOBET” AJ[ — kion Pasrpax u ca ¢ OpHEHTHPOBBUHH CTOMHOCTH,
OJM3KHM JI0 PealTHUTE, C IEJ 3alIa3BaHe Ha ThPTrOBCKa TalHa.
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Tabuauna 1.
OuakBaHU pa3xou (B JIB.) [0 IPYNH U MECEIH 3a IPOU3BOACTBOTO Ha THII03UH TapTapaT
Buz pasxon Eneprus u
Matepuanu ropuBa AMopT. ©P3
Mecen

Snyapu 227735,63 317691,21 8173,30 36500,59
DeBpyapu 211781,91 301723,39 7669,34 55360,66
Mapr 252533,00 354645,67 9853,44 39386,51
Anpun 195010,68 293538,13 7174,31 30404,73
Mait 206475,97 339186,28 3246,38 42431,18
10): 151 206536,75 321123,44 2951,01 29639,39
IOmn 207626,97 256671,29 2794,81 31779,62
ABrycr 202487,01 314826,90 2893,15 29058,23
CenTemBpu 203424,60 334173,68 3198,40 41804,12
OxTOMBpH 191186,94 287782,48 7033,64 29808,56
Hoemspu 257686,74 361883,34 10054,53 40190,32
JexemBpu 208652,13 297264,42 7556,00 54542,52

Buzpasxoz 7100 [Ipeu. Ha LexoBu Tpancriopr (_ZHOM.

Mecert 0. B. pasxoau JefHoCTH

SAnyapu 13794,71 13457,68 22559,92 4511,79 65783,06
®eBpyapu 18109,40 14430,71 26452,04 3904,96 86397,33
Mapr 14854,60 15498,06 26948,80 3450,29 74897,31
Anpun 11739,52 13792,14 18390,51 3647,37 61209,00
Mait 16238,19 16046,25 26328,67 4735,80 85313,47
J10):07¢ 11894,18 11345,05 15896,68 3849,24 52975,71
Om 12216,00 13523,24 20915,96 3561,12 57563,95
ABrycr 11660,96 11122,60 15584,98 3773,76 51936,97
CentemBpHu 15998,21 15809,11 25939,58 4665,82 84052,68
OxToMBpH 11509,33 13521,71 18029,91 3575,85 60008,82
Hoemspu 15157,76 15814,35 27498,78 3520,70 76425,83
JexemBpu 17841,77 14217,45 26061,12 3847,25 85120,52

M3tounuk: “bBUOBET” Al — xion Pasrpan

Ilenra, x0sATO KOMMIAaHUATA CH IOCTaBsl 3a pasriIeXJaHHs IUJIAHOB NEPHUOJ, €
MUHUMU3MpaHe Ha CpeHaTa ce0ECTOMHOCT Ha €IMHUIIA TTPOU3BEXKIaH MPOAYKT THI03UH.

3a Ja CbCTaBUM MaTEMAaTHYCCKHUA MOICI HA 3aJavdaTa, U3I10JI3BaME O3HAUCHUATA .

t — nomep Ha Mecena (t = m) :
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i — HoMep Ha rpynara pousBojcTseHu pasxoau (i = 1,_9) ;

Ci; — ouakBauu pasxoau ot i-ta rpyna (i = ]5) 3a NPOU3BOACTBOTO Ha MPOYKTa mpe3 t-Tu
mecen (t = m) ;

R, — 06mu ouaksanu pa3xou 3a IIPOU3BOICTBOTO Ha MpoAyKTa npe3 t-tu mecen (t = 112);
X; — obem npou3sBeieH npoyKT npe3 t-tu mecen (t = m) :

TpsaOBa na ce ONMpeAeNH ONTHMAIHA MPOrpama 3a TMPOU3BOJACTBO TPE3 BCEKH MECEI
X = (Xq, X5, X3, X4, X5, X4 X7, Xg+ Xg, X104 X171 X12) » [IPH KOATO CpeAHATa CeGECTOMHOCT Ha

C¢AHNIA NPOAYKT € MUHHUMAJIHA.
O6H_[I/ITG pa3zxoau 3a NPOU3BOJACTBOTO Ha Twno3un npe3 BCCKU OT MCCCHUTE CC

9
nonyuasar o popmynara R, = Z C, (t=2112) uca crvorserHo:
i-1

9 9

R, =Y C; =710207 89 ; R, =) C;, = 725829 73;
i=1 i=1
9 9

Ry, =) Ci3 = 792067 ,70; R, =Y C;, = 634906 ,38 ;
i=1 i=1
9 9

Ry =) C;s = 740002 ,20 ; Rg = > Cjq = 656211,45 ;
i=1 i=1
9 9

R, =) C;; = 606652,94 ; Ry = ) C;p = 643344 56 ;
i=1 i=1
9 9

Ry = ) Cjo = 729066 ,21; Rip = Y Cyyp = 622457 ,24 ;
i=1 i=1
9 9

Ry; =) Cyy =808232,35 ; Ry, = Y Cy;, = 715103 18 .
i=1 i=1

Karo ce usnmomsBa monmenst (1) — (3), ce goctura o clefHara 3ajada Ha HEJMHEHHOTO
ONTUMUpAHE:

. 1 (710207 ,89 725829,73 792067 ,70 634906 ,38
min : Z(X)=— + + + 4
X X, X3 X4

12
740002 ,20 656211,45 606652 ,94 643344 ,56
+ + + + +
Xs Xg X, Xg

N 729066 ,21 N 622457 ,24 N 808232 ,35 N 715103 ,18J
Xg X109 X11 X35

IIpH YCJIOBUS
Xp 4 Xy + Xg 4+ X4 + X5 + Xg + X7 + Xg + Xg + Xy + Xq; + X;, =115000 ;
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7000 < x, <13000 , t =112.

Croiinocture Ha npomennusure X, (t =112), namepenu ¢ nomomra na gpopmymna (9), ca:

X, =9671,93; X, =9777,72; X, =10214 13;
X, = 9144 82 ; X = 9872,72 ; X = 9296,99 ;
X, =8939,03 ; Xg = 9205,39 ; Xq = 979950 ;
Xy = 9054 72 ; x,, =10317 83; X, = 9705,21 .

Thit KATO BCHMYKH HEM3BECTHH IMOMANAT B WHTEpBala [7000 ,13000], HOJIYYCHOTO
PEIIEHHE € OTITUMAITHO.
MuHHUMaNTHATa CTORHOCT Ha IeIeBaTa QYHKIHA €:

Zin = 12,76

Cropen HaMepeHOTO ONTHUMANHO pemieHne Ha Moxena (1) — (3) MuHHManHATa
cpenHa ce0eCTOMHOCT Ha €MHUIIA OT MPOAyKTa THUIIO3HMH 3a pa3rieKAaHusl TIAHOB MEPHO/

e 72,76 nB. T MOXe Ja ce NOCTUTHE, aKO CE€ IMPOU3BEXKIAT CICAHUTE KOJIMYECTBA IO
MeCEIHN:

min

Ta6auna 2.
ONTUMAaJIHO pelieHne

Mecen KoanuectBo (kr)
Snyapu 9671,93
Oeppyapu 9777,72
Mapr 10214,13
Anpun 9144,82
Maii 9872,72
HOuu 9296,99
O 8939,03
ABrycr 9205,39
CenTemBpHu 9799,50
OxTomMBpH 9054,72
HoemBpu 10317,83
HexemBpu 9705,21

M3TOYHHK: COOCTBEHU U3UUCICHUS

[Tomy4eHOTO ONTHMMANHO pelIeHHe Ha eIHONPOJYKTOBHS MOJEN MOXe Ja Objae
W3I0I3BaHO OT MEHHUIKBPUTE Ha (DapMaleBTHYHOTO TPEANpPHUATHE KAaTO OPHUEHTHP IPH
IUTaHUpaHe Ha IPOM3BEeXIaHNUTE KonmdecTBa TumosuH. [Ipu ToBa, pa3dbupa ce, ciensa 1a ce

OTYNTAT U MHOXKECTBO JPYrd (HaKTOpH, BIMSCIIA BHPXY MPOHU3BOJICTBOTO B KOHKPETHHUTE
YCIOBHSA.
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5. 3akiaouenue

KoncTpynpanusar B HacTosmaTa pa3paboTKa MOJEN MPEACTABIsIBA HATIIEICH IIPHMED
32 BB3MOXKHOCTUTE HA MKOHOMHKO-MaTEMaTHIECKOTO MOJEIUPAHE NIPH ONTUMHU3UPAHETO HA
MPOU3BOJICTBEHH JEHHOCTH. MOJETBT U MPEATIOKEHHIAT METO] 38 HETOBOTO PELIaBaHE MOTAT
yCIlemHo Aa ObAaT HM3MOJI3BAHM OT MEHH/UKBPUTE MNPH B3€MaHE HAa PEHICHUS OTHOCHO
TUTAaHUPAHETO Ha MTPOU3BOICTBOTO B ChBPEMEHHUTE (hapMaleBTHYHU IIPEIIPHUITHSL.
Yceunusita Ha aBTOpa B ObAEIIM pa3paldOTKH 1ie ObaT HACOUSHU KbM JI0pa3BHBaHE Ha
u3clieiBaHaTa npoOieMaTiKa B CJIeIHUTE HalPaBJICHHUS:
- MIPUIOKEHNE Ha MHOTOIIPOTYKTOBHUS ONTUMHU3AIIOHEH MOJIET C PEaHU JaHHH;
- KOHCTpYUpaHe Ha MOJICNIU 33 ChCTaBsIHE Ha NMPOU3BOACTBEH IUIaH B ChOTBETCTBHE C
JPYTH KPUTEPUH 32 ONTUMATHOCT.
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A MODEL FOR OPTIMIZING THE PRODUCTION OF
PHARMACEUTICAL PRODUCTS

Nevena GOSPODINOVA!

! University of Economics, Varna, Bulgaria
n.gospodinova@ue-varna.bg

Abstract. The problem associated with the optimal production planning is especially
relevant in modern industrial enterprises. The most commonly used optimality criteria
in this context are: maximizing the total profit; minimizing the cost per unit of
production; maximizing the capacity utilization; minimizing the total production costs.
This article aims to explore the possibility for optimizing the production of
pharmaceutical products through the construction of a mathematical model that can be
viewed in two ways — as a single-product model and a multi-product model. As an
optimality criterion it is set the minimization of the cost per unit of production for a
given planning period. The author proposes an analytical method for solving the
nonlinear optimization problem. An optimal production plan of Tylosin tartrate is found
using the single-product model.

Key words: production, optimization, mathematical modeling, pharmaceutical product.
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YIIPABJIEHCKOTO CYHETOBOACTBO U HEI'OBOTO
MACTO B CHETOBOAHATA CUCTEMA

Auenns Danunosa®

! Mxomommaecku yHUBepcureT — BapHa
aneliya_galinova@ue-varna.bg

Pesome. YIpaBieHCKOTO CUETOBOACTBO ce 000co0sBa KaTo HOBO HaIpaBlIeHUE B
c4eToBOACTBOTO OT 50-Te T. Ha XX Bek. Bwmpeku ToBa, Bce omie € IUCKYCHOHEH
BBIIPOCHT OTHOCHO HETOBaTa CBHINHOCT, ChABPKAHME M MACTOTO, KOETO TO 3aeMa B
cueroBoiHaTa cucrema. [IpudnHaTa 3a TOBa €, Ye pa3IMYHUTE aBTOPHU MHTEPIPETHPAT
MO pa3IWdeH HAaYWH MOHATHETO ,,yIPaBICHCKO CYETOBOACTBO. MMeHHO Bpb3KaTa
CYETOBOJICTBO - YIIPABJICHUE [IOpaKAa Pa3IMuMsl B ThIKyBaHHETO My. EnHa 3HauuTenna
4yacT OT aBTOPUTE AKLEHTHUPAT Ha MOHATHETO CYETOBOACTBO, Jpyra 4acT aKIEHTHpAT
BBpPXY YIpaBJIeHHE, a TpeTa 4acT ro BB3IpPUEMAaT KaTo caMmocrosrenHa cucrema. C
HACTOSIATa CTaTHsA CH TOCTaBsME 3a el 1a yCTAaHOBUM BpPB3KaTa Ha yIMpPaBIECHCKOTO
CUETOBOJCTBO C APYTUTE BHJOBE CUECTOBOACTBA M HErOBOTO MSCTO B CHCTeMara Ha
CUETOBOJICTBOTO.

KnouoBu AYMHU. YOPABJICHCKO CYCTOBOJACTBO, CYETOBOACTBO Ha pPa3xXoOuTe,
TMIPOU3BOJACTBCHO CYETOBOICTBO, ('l)I/IHaHCOBO CYE€TOBOICTBO.

1. BbBeaenue

INosBata Ha yIpaBIEHCKOTO CYETOBOACTBO € JOTHYECKO CIIEACTBUE OT Pa3BUTUETO Ha
CUYETOBOJICTBOTO M IO CIICLMATHO HA CHCTEMHTE 3a OTYUTAHE Ha pa3xoJuTe. 3a TOBa peauia
ABTOPH THPCAT HETOBHTE KOPEHU U OTHKIECCTBSIBAT CHIIHOCTTA MY C Ta3H Ha CUCTOBOJCTBO
Ha Pa3XOJHTe WM C MPOU3BOACTBEHOTO CYETOBOJACTBO. [10 Ta3W mpuuMHA, B CYETOBOAHATA
JMTEPATypa, TBBPAE YECTO CE U3IOJ3BAT IOCTa CBOOOIHO Pa3IMYHU TEPMUHHU 110 OTHOLICHHUE
Ha OpHEHTHPAHETO Ha CYETOBOJHO Oa3MpaHUTE JAaHHW KbM BBTPEIIHUTE HYXIW Ha
ynpasienuero. ToBa cb3naBa o0OBbpKBaHE B pa3dMpaHeTO M B O3HAYaBaHETO Ha
YIPaBJICHCKOTO CYETOBOJCTBO. Haii-uecTo H3MOJ3BAHMUTE TEPMHHH B Ta3u Bpb3Ka ca:
YIOPaBJICHCKO  CYETOBOACTBO,  YIPAaBICHCKA  OTYETHOCT,  CUCTOBOJECH  aHAJM3,
BBTPEUIHO(QHUPMEHO CUETOBOJCTBO, BHTPEIIHO CUETOBOICTBO, CUETOBOJCTBO HAa Pa3XxoIuTe,
MPOMHUIIUIEHO CYETOBOJICTBO, MPOU3BOACTBEHO CUETOBOACTBO. [Ipyru TEpMHUHH, KOHTO Ce
cpemiaT IO-pAIKO ca: CYETOBOACTBO 3a B3€MaHe Ha pEIICHUS, aIMHUHUCTPATHBHO
CUYETOBOJICTBO, YIPABICHCKO CYETOBOJACTBO 3a MeHHIKbpH. Hsikoun asropu (Drucker, 1994)
HarpuMep, CYMTaT, Ye TEPMUHBT "TIPOU3BOJICTBEHH MKOHOMHKH' MOXE Ja Obae mo-100mp
CBhBPEMEHEH TEPMHUH 3a MPOM3BOACTBEHATa CPeAa OT YNPABJIEHCKO CUETOBOACTBO. Jlpyru
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nporuosupar (Shields, 1997), ue oxonHara cpefia U OpraHU3aNUOHHKUTE MPOMEHH 3araTBar,
Ye YIPaBJICHCKOTO CYCTOBOJACTBO Il CTAHE TAKOBAa, KAKBOTO HE €, U ¢ IpecTaHe aa Obe
TOBa, KOETO €. JlepUHUIUATA, CHIMHOCTTA M TPAHUIIUTE HA YIPABJICHCKOTO CUETOBOICTRO e
ce npoMeHAT. TepMUHBT yMPaBIEHCKOTO CYETOBOJICTBO BCE IMOBEYE IIE CTAHE TBBPJE
orpaHrYeHa KOHIIETIHS U Iie Objie 3aMEHEHA C ,,0PTaHU3AI[HOHHO CYeTOBOACTBO”. Taszu mo-
IIAPOKA KOHIICIIHS, II¢ TTO3BOJIM [la C€ BKJIFOYAT ITOBEYEC BHIOBE OT CYCTOBOJCTBOTO H
OTTOBOPHOCTHTE B OpTaHW3AlMHTE, OPTAHU3AIMOHHHUTE MOJpa3ICeIeHNsS W BBTPEIIHO-
OpTaHW3aIlMOHHKS pel. BCHYKO TOBa HHM JaBa OCHOBAaHHE, Ja TPOYYHM BpH3KATa Ha
YIPABJICHCKOTO CYETOBOJCTBO M CBBP3AHUTE C HETO MOHATHSA, KAKTO W Ja YCTAaHOBHM
MSICTOTO MY B CUETOBOJICTBOTO.

2. YHpaBJIeHCKOTO CYETOBOJCTBO — TEOPETHYHO H3CJIeIBaHEe HA
Bpb3KaTa MY CbC CYETOBOJACTBO HA  pa3XxoauTe H
NMPOU3BOJCTBEHOTO CUYETOBOICTBO

OcHoOBaBailky ce Ha pe3yJiTaTHTe Ha CHBPEMEHHHTE H3CICIBAHUS 32 BH3HHKBAHETO U
HCTOPHYECKOTO pa3BUTHE HA YIPABICHCKOTO CYETOBOJCTBO, MOrar jaa ce 000co0saT
CJIC[IHUTE CTAaHOBHINA OTHOCHO BPB3KaTa MEXIy MOHATHATA YHNPABICHCKO CUETOBOACTBO —
MPOU3BOJICTBEHO CYETOBOCTBO M CUETOBOJCTBO HA PA3XOAUTE:

& [IppBa Trpyma aBTOpU - HANBIHO OmMpUHAM NOHAMUEmMo ,,ynpaeieHcko
cuemosodcmeo”. Yuenn kato M. MenseneB u JI. FOauHa cumrtaT, 4e yHpaBIEHCKOTO
CYETOBOJCTBO € M3MHUCIICHO U Ce SIBsIBa CJIEACTBUE OT BOJEHETO Ha ABOHHOTO CYETOBOJCTRO.
Cnopen apyru aBropu (lapudymmun & UsamkeBuu, 2002; Mexnsenes, 2000)
YIPaBIEHCKOTO CUYETOBOJICTBO — TOBAa € CaMOTO TIPOM3BOACTBEHO CYETOBOJICTBO, HO
NPOMEHEHO KbM CHBPEMEHHATa TEPMUHOJIOTHS, M HsIMa HUKAaKBM OCHOBaHHS Jaa Oble
OTAEJIEHO KaTo camocTosiTeseH BuI cueroBoacTBo. C. HukomaeBa cbiio oOenuHsBa
MOHATHUATA TPOU3BOJICTBEHO W YIpaBICHCKO cueToBoacTBO (Hukomaesa, 1993). lokaro T.
KaprioBa wu3passBa CTaHOBHIIETO, Y€ ,,IOCTETIEHHO B pa3JIMYHUTE CTPAHH TEPMHHBT
,»[IPON3BOJICTBEHO CUETOBOJCTBO” € OMJI 3aMEHEH Ha ,,yIpaBJIeHCKO c4eToBoACTBO”. ToBa,
obaue He € OWJIO NMPOCTO MPOMSHA B TEPMHHOJIOTHSATA, @ TONSIMO OpPTaHU3aLMOHHO W
METOJIOJOTHYECKO TPEeyCTPOMCTBO HA CYETOBOJCTBOTO, KOETO C€ pasjens Ha JBe
HarpaBieHus: puHAHCOBO U ympasneHcko (Kapmnosa, 2004).”

& Bropa rpynma aBTOpM - YnpaenieHcKOmo Cuemog8oocmeo e NO-HAMAMBUIHO
nPoOvIdICEHUE HA CUEMOBOOCMBO HA pa3zxooume (KAIKyIayuouHo cuemogoocmao). IlonobHo
no3unus uma JJx. ®upmuH, koiTo oTOeNs13Ba: ,,Hanocneapk B 06JacTTa HA CUETOBOJICTBO 32
pa3xoAnTe HACTBIMXAa 3HAYUTETHH W PEBOJIONMOHHM NpoMeHH. CIernuaaucTuTe II0
CYETOBOJACTBO 32 Pa3XOIHWTE OCh3HAXa MOTEHIMATHOTO 3HA4YeHHWE Ha HWH(poOpMamuara Ha
pa3xoanTe W HEHHOTO MPHUIIOKEHHE B MHOXKECTBO KOHTEKCTH Ha ympasieruero (Tpudonos,
2003).” Cnopen E. [IukuH ,,B MOCICAHUTE TOAWHU Pa3XOJHOTO CYECTOBOACTBO Pas3IIMpsiBa
o0XBaTa CH, Karo BKIIOYBA MaTEMaTHUECKH M CTATHCTHYECKM TEXHUKH 33 aHAIN3 Ha
pasxoaure W NpuAoOMBa MHOTO MO-TOJSIMO 3HA4YE€HHE IIPU B3EMAHETO HAa YIIPABJICHCKH
pemienust (ITaBnoBa, 2009).” C. CrykoB CbIIO H3pa3siBa I0JOOHO CTaHOBHIIE!
,»Y IPABJICHCKOTO CYETOBOACTBO WJIM YIPABIEHCKAaTa OTYETHOCT, KOATO HU3pacTHa OT
MPEIUITHOTO KaJKYyJIallMOHHO CYETOBOJCTBO — € IIO-BHCOKA CTENEH Ha OpraHu3alus Ha
KalTUTAJIICTUIECKOTO CYETOBOJCTBO: CYETOBOACTBOTO HE HOCH YHCTO PETHCTPALNOHEH
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XapakTep, a ce NMpEeBpbIlla B aKTUBEH WHCTPYMEHT 3a ONTHUMHU3AIMS Ha IPOU3BOJCTBOTO,
KOMTO MO3BOJIsABA JIa ce U3BJeue MakcuMmanHa nevanoda (Ctykos, 1988).”
& Tpera rpyna aBTOpH - YHPAGIEHCKOMO CYEMOBOOCMBO € 00pazeumue Ha
PAa3xo0HOmo (KAIKyIamueHo) cuemo8oo0Cmeo, HO He Modce Od ce Kadce, ye e He2080 NPsKO
npooviicenue. TakaBa mosuimsi umat peauia apropu (ITaBmosa, 2001; Riahi-Belkaoui,
2002). Cnopen A. benkayn yrpaBIeHCKOTO CYETOBOJCTBO € MHOTO ITIO-CIIOKHA BEpCHs Ha
CYETOBOJICTBO Ha Pa3XoJuTe, KOSTO TPpsiOBa Ja B3eMe Ha ()OKYyC MHOTO M3MEpPEHHMS C IIET Aa
o0cmyxBa 1Mo-100pe pa3IMIHUTE U KOMIUIEKCHH HYKAM Ha YNPaBICHCKHS CIETOBOAUTEN. B
pe3ynTaT Ha TOBa, YIIPABICHCKOTO CUETOBOACTBO ce Oa3upa HE caMO Ha CYETOBOJCTBOTO, HO
CBIIO TaKa M HAa OPTraHW3aIllMOHHH, MOBEACHUECKH, B3€MAaHE Ha PELICHUs, CTPATETUUECKH U
npyru ocaHoBu M m3MepeHus (Riahi-Belkaoui, 2002). ITogo6rHo mMHeHme m3paszsiBa u K.
Jpypu, KoiTo mocodyBa, ye ,,CYCTOBOJCTBO Ha Pa3XOJUTEe € HACOUEHO KbM OTYHTAaHE Ha
pa3xoAuTe U OLIEHKA Ha UMYIIECTBOTO..., JOKATO yNPaBICHCKOTO CYETOBOJCTBO € CBBbP3aHO
C TpenocTaBsHe Ha HeoOxoanmara MH(GOpPMAalMs 3a B3eMaHe Ha pelIeHHus, IUIaHHpaHe,
KOHTPOJI U OIIEHKA Ha eKCcIoaTalimoHHuTe kadectna (Botes, 2009).”
& UerBppTa TIpyna aBTOPH - HOHAMUAMA ,, YNPABIEHCKO CYemo800cmeo ”,
,, CHemo800Cme0 Ha pazxooume’ u ,, APOU3BOOCMBEHO CHEMOB00CMB0 "~ ca MbHCOeCmEeHU.
TakaBa mno3uuus umar amepukaHckute ydeHu Y. XopurpeH u [x. DocTbp, KOUTO
pasriexaar ymnpaBiIeHCKOTO c4eToBoAcTBO (YC) B KayecTBOTO Ha CBhCTaBHA YacT Ha
MPOM3BOJICTBEHOTO c4yeToBoacTBO. Crmopen TAX, ,,CHIIOCTaBIWKM YIPABJIEHCKOTO C
MPOU3BOJICTBEHOTO CYETOBOJICTBO MJIM ChC CUETOBOJCTBO 3a PAa3XOAUTE, TC MPAKTHIECKH HE
ce ormmuaBat (Horngren & Foster, 2000).” Cnopen K. [dpypu ,m3ydaBaHeTOo Ha Haii-
3HAYUMHUTE KpPYNHU pabOTH 1O TEopHs Ha MPOM3BOJCTBEHOTO M  YIPABJICHCKOTO
CYETOBOJCTBO IMOKA3BaT, Ue pa3iuKaTa MeXIy TSIX € TBbpJAe He3HauuTenHa. [Ipu ToBa eqHH
aBTOPH OMNHCBAT INpOIleca HAa B3eMaHE Ha pEUICHUATa, Oa3upalkyu ce Ha MPUHIUINTE Ha
MPOM3BOJCTBEHOTO  CYETOBOJICTBO. A  JpyrH H3NON3BaT TEpMHHA ,,yIIPABJIEHCKO
CYEeTOBOJICTBO”. J[BaTa TepMHHA MHOTO YECTO CE€ M3MOI3BaT karo cuHoHuMH (Botes, 2009).”
P. Tlapxpp mocouBa, uye ,,B HETOBHS CBBPEMEHEH CMHUCHI CUETOBOJACTBO Ha Pa3XxoIuTe
TPYAHO MOXE Jia Ce pasrpaHH4Yd OT YIpaBiIeHCKOTO cuetoBojacTBo (Parker, 1986)”, mokaro
P. CxambHC 0oTOEns3Ba, 4e ,,KbM TEPMHHHTE CUETOBOJCTBO HA PasXOJHUTE W YNPABICHCKO
CYETOBOJICTBO CE€ IIPOSIBSIBA CKJIOHHOCT J]a CE H3I0J3BaT KaTo CHHOHHUMH B Y4YEeOHHIUTE
(Scapens, 1991).” Cnopen T. Telnrsp TepMUHBT "CYETOBOACTBO Ha Pa3XOIUTE" YECTO Ce
M3I0JI3Ba B3aMMO3aMEHsAEMO C TepMHHa "YIpaBJIEHCKO CUETOBOACTBOTO." Bhmpekn ToBa,
MOCJICIHUSIT TEPMHUH € MO-IIUPOKO TOHATHE, YHHTO CMHCBHJI OOWKHOBEHO BKIIIOYBA
"CY4EeTOBOJCTBO Ha pas3xoauTe", KakTo M JAPYrd BBIPOCH KaTo OIOMKEeTH, aHAIW3 Ha
MpoJaXXOUTE U OIICHKA Ha Bb3BpbIlaeMocTTa Ha nHBectuiuute (Taylor, 2000).
AHanm3upaiiku ¥ 0000maBallki MHEHHSTa Ha I[MTUPAHUTE TIO-TOPE AaBTOPH 3a
CBITHOCTTA ¥ MCTOPUIECKOTO Pa3BUTHE HA CYETOBOACTBO Ha Pa3XOIUTE, TPOU3BOACTBEHOTO
1 YIPaBIEHCKOTO CYETOBOJCTBO, III¢ HAIPaBUM CPaBHHUTEIHA XapaKTEPUCTHKA MEXKIY THX,
KOSITO i€ MIFOCTpUpPaMe ¢ ITOMOIITa Ha Tabuuna 1.
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Taoauma 1

CpaBHI/ITeHHa XapaKTCpUCTHKa Ha CYETOBOJACTBO Ha pa3sxoaUTE, MPOU3BOACTBEHHO
CUCTOBOACTBO M YIPABJICHCKO CUCTOBOACTBO

O6macT 3a CueToBOACTBO [IpoussoncTBeHO VYHpaBIeHCKO CYETOBOJICTBO
CpaBHCHHE HA Pa3XOJHUTe CUYETOBOJICTBO

1. Pa3ButHe Ha Ot XVI Bex Ot 1870 . Ot 50-Te rognau Ha XX Bek
cuetoBoAcTBOTO | (1750T.)

2. IloTpeburenn

Brrpemnu u

Borpemnu u

Borpeuinu, Ha paznuyHu

Ha uHGOpPMAIHS | BHHIITHH BBHIIIHU HHUBa OT yIpaBlIeHCKaTa
CTPYKTypa

3. Bun Ha JBycTpaHHO JBycTpaHHO He e orpannuena camo 10

CUETOBOJHATA CUYETOBOJCTBO CUYETOBOJICTBO JIBYCTPaHHOTO CYETOBOCTBO;

crcTeMa MOJKE J1a I0JI3Ba U HE
CUYCTOBOJHH CHCTEMHU

4. Ilem Ha [Ha ce ycranoBar | Cp3naBaHe Ha YcraHoBsIBaHE HA pa3xoquTe

BOJICHE Ha 1 KOHTpONUpaT | mHQOpMAaIHs U TIPUXOIUTE, KAKTO 32

CYETOBOACTBOTO | Pa3XOJHTE HeoOXxoauMa 3a MPEIIPUSATHETO KaTo IISIIO,

N3YUCIIIBAHC HA
cebecToHOCTTa HA

TaKa u 1o OTIEIHU
CTPYKTYPHH 3BeHa (T.€ 10

MPOAYKIUATA OTJIeNH, TPOAYKTOBH JIMHUH,
(ycmyrute) MEHUKBPH)
5. OGexTH Ha Onpenensae Ha | [IpousBoacTBeHute | Pasnuunu acriekTd oT
n3ciIeBaHe pasxoauTe o010 | pa3xoau JIETHOCTTa HA MPEANPHUITHETO
U 10 IPOJTYKTH
6. OcHoBeH Pasxonure no Ennauna CrpyKTypHHTE
00CKT Ha aHallN3 | IPOIYKTH TIPOAYKITUSL TOIpa3 IeIICHIsI Ha
(pabota, yciyra) MPEIIPUATHETO
7. OTHOIIEHUE BxrouBa BxurouBa camo OO6xBaria IpoIecuTe 3a
KBM MIPOU3BOJICTBOTO | IIpoIieca Ha ChXpaHsABaHE, MPOU3BOJICTBO U
KpBroobopoTa Ha | ¥ MpoAakdaTa Ha | MPOU3BOJICTBO npoxaxoOa
KamuTana MIPOAYKITHSATA
8. OTueTHn napu4yeH Napu4eH BcesikakBu (HaTypaiHy,
H3MEpHUTENN TPYAOBH, CTOWHOCTHH)
9. Opuenranust | OpueHTupaHa Hacouena kM OpueHTrupana KbM OBJICIIETO

BBB BPEMETO

KBbM MHUHAJIOTO

MHUHAJIOTO

Pemenusita ca cBbp3aHu C
OBIEIN CHOUTHS U
YIpaBIEHUETO H3WCKBA
nHGOPMALUS 32 O4aKBAHUTE
OBJICIIN Pa3X0U M IPUXOIH.
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10. Crenen Ha
JOCTOBEPHOCT Ha
nHdopmanusTa

[Ipennonara
00EKTHBHOCT

B ronsma crenen
TOYHOCT

H3I10J13Ba 00EKTUBHH JaHHU,
HO nMa nu Cy6eKTI/IBHI/I OLCHKH

11. Yecrtora Ha
ChCTaBsSHE Ha
OTUETUTE

Ha onpenenenn
HMHTEPBAJIU OT
BpeMe — THEBHH,
CeJIMUYHU,
MECEeYHHU

Ilepuoguuno Ha
perynupasa OCHOBa

Hsma TouHO onpeneneHu
MIEpHO/IN, ChCTABS CE MPU
HEOOXOAUMOCT.
YpaBneHHeTo ce HyKIae OT
0Bp3a nHpOpPMAIIH, aKO TO
IIIe cE BH3IMOJ3BA OT Hesl.
WHTepechsT KbM
YIIPaBICHCKUTE OTYETH 3aBHCH
OT IeffHOCTTa, KOETO Haylara
T8 1a ObJie M3rOTBEHA 3a JEH,
ceMHIIA WM 32 Mecell.

12. T'pynupane
Ha Pa3XoaUTe

Ilo enemenTn

Ilo enemenTu u
CcTaTuu

B 3aBucumocTt ot 1ieaTa Ha
OTYCTHOCTTA

13. Bung Ha ornepaTUBHA orepaTUBHA Crparernuecka, TAKTHYECKA U
Cch3/1aBaHaTa OTIepaTHBHA; eXKEIHCBHA
nHpopmanus

14. Bug Ha OCHOBHO ¢ I'maBHO ¢ Bceska napopmanms
M3I0JI3BaHATa MIPOU3BOJICTBCH | IIPOU3BOACTBEHO- HEo0XoIuMa 3a yIIpaBIICHHUE
nHpOpMALUI XapaxTep, TEXHUYCCKH Ha TIPEIIPUATHETO, IHIHA U

HelpeKbCHATa xXapakTep, HEITbJIHA, KOJIMYECTBEHA
HENpeKbCcHATa WIKH | (CYETOBOJHA U
CEJIEKTHUBHA; HECYETOBOJIHA),
MEePUONIHA HEKOJIMYECTBEHA (CITYXOBE U
Ap.)

15. Bpp3ka c CueroBoacTBoTO | CUETOBOJCTBOTO C4eToBOJCTBOTO € TACHO
JIpyTH Cce OCHOBaBa Ce OCHOBABa TJIaBHO | CBBP3aHO C APYTHU
JUCHUTUTAHA IJIaBHO Ha Ha COOCTBEH METOJ | IUCIUIUINHNA — NKOHOMHYECKH

CcOOCTBEH METOI

aHaJIn3, MaTeMaTHYecKa
CTaTHCTHKA, HKOHOMHUKA,
($buHAHCH U Jp.

B tabn. 1 ce BmKIaT NpMIIMKKUTE M Pa3IMKUTE MEXy CpaBHABaHUTE cUeTOBOACTBA. [1pn
CLNOCMABKA MedHCOY YAPABIEHCKOMO U NPOU3BOOCHEEHOMO CUEMOBOOCHI80, MO2Am 0d ce
HAanpagam ciedHume u3600u: BCSIKO €HO OT TSX CE OTHACS KbM pa3lIUueH THUI yIIPaBICHHE!
Ha masapa (Ipu yCJIOBWSI Ha MMa3apHa WKOHOMWKA) M Ha IUIAHHpAHeTo (MPH YCIOBHS Ha
IUTAHOBA MKOHOMHMKA). ,,OT TEXHHYECKa TJIeJHA TOYKA ITPOU3BOJCTBEHOTO CUETOBOJCTBO €
OPHEHTHPAHO KbM OTpa3sBaHE Ha Pa3XOAUTE U M3UMCIIABAHE Ha CeOCCTOMHOCTTA, JOKATO
YIPaBIEHCKOTO CUETOBOJICTBO — KBbM aHAJIM3 Ha CHUTYaIlsITa, B3€MaHE HA DEIICHHE OT
MOTPEOUTENNTE, U3IOJI3BAHETO HA TEXHOJIOTHM, TMPOYYBAHE HAa H3MOJI3BAHETO HA
MOTPEOUTEICKOTO TBPCEHE Ha pecypcH, ¢GopMupaHe Ha ce0ecTOWHOCT, aHalnu3 Ha
OTKJIOHEHUSTa OT HOPMUTE U IPYTU Pa3XOiH, T.€., YIPABIEHCKOTO CUETOBOACTBO € aKTUBEH
MHCTPYMEHT 32 ONTUMH3HMpaHe Ha npousBoacTBeHus npoiec (Pameros, 2003).” bescriopHo
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CTOMHOCTTa Ha NMPOU3BOACTBEHUTE Pa3XOJH IbPBO MHTEPECYBa BHTPEIIHUTE HOTpeOUTENH,
KOETO JlaBa OCHOBAHHWE Jia C€ OTHKAECTBABAT IMOHATHATA YIPABJICHCKO M IPOU3BOJCTBEHO
cuetoBogcTBo. Ho YC mpexacraBnsiBa NO-CIOKHAa HHTErpHpaHa cCUCTEMa, OOXBaliaiia
BCHYKH CTPaHH OT JICHHOCTTa Ha KOMIIAHUSTA U BKJIIOYBA B ce0e CH 3a€THO C OTYUTAHETO Ha
pa3xoJMTe TaKKMBa MPOLIECH, KaTo IUIaHupaHe, Oro/KEeTHpaHe, KOHTPOJI U peryiupane. Tosa
O3HadaBa, 4ye 1O (opMa YIPaBICHCKOTO W MPOM3BOJACTBEHOTO CUETOBOJICTBO CHBIAJAT,
JIOKOJIKOTO OOEKTa Ha TAXHOTO M3YHCIICHHUE Ce ABABa ceOeCTOMHOCTTa Ha mpoaykmusTa. 1o
CBhIBbpXKAaHHE, o0ade TOBa ca pAa3NIWYHH KaTeropuu. ,,JIOKaTo NIPOU3BOACTBEHOTO
CYETOBOJCTBO € OMJIO TPETHUPAHO KaTo ,,JOCTABYMK Ha OTYCTHH TaHHHU 3a KOHTpoma, YC
aHaNM3Upa W IDIAHWpa JAeHHOCTTa 3a u3paborBaHero Ha pemenus (Tpudonos, 2003).”
ChIecTBeHa OTIMYUTETHA YepTa €, 4Ye IMPOU3BOACTBEHOTO CYETOBOACTBO BHHATH HMa
PeTpOCIIeKTHBEH XapakTtep, 1okato Y C B rojsiMa CTENEH € HaCOUYeHO KbM ObIELIETO.

Ot Tabmuua 1, mpuU cvrocmaeka MmedxdcOy YAPABIEHCKOMO CYemo800CmE0 U
cuemo8o0cmeo Ha pasxooume, Modxcem O0d HANPASUM U3800, 4e TPEIMETHT ce 3ama3Ba
CBUIMAT — OTYMTAHE M AHAIM3UPaHE Ha Pa3XoJUTe M MPUXOIUTE C IieJ yCTAaHOBSBAaHE Ha
pa3MyHA CTOMHOCTHHM BEJIMYMHH. ,,O0LIOTO MEXIy TSIX Ce W3pa3sBa B CXOJACTBOTO Ha
o0eKTa Ha W3CJeBaHE M IO-CKOPO — B IapaMeTpUTe W LEJIUTe Ha HM3CJeJBaHUS OOCKT.
PasmuumsaTa ca cBBp3aHM C W3MOJ3BAaHUTE MONXOAM W MeTonw Ha uicienBaHe (Immes,
AsepkoBud u kosiektus, 2007).” IIpu c4eTOBOICTBO HA Pa3XOJIUTE CE PA3IIICKIAT PA3XOAUTE
U TAXHOTO KalKynupane, Aokato mpu YC ce W3ydaT OTKIOHCHHSATA, CMYIICHHUSATA H
W3MEHCHUATA, KOUTO HACTHIIBAT B TAX.

H. YymaueHko mocouBa, 4e 3a pa3indka OT CYSTOBOJCTBO Ha Pa3XOJUTE, YIIPABICHCKOTO
CYETOBOJICTBO ce (pOKycHpa BbPXY ChCTaBa Ha MPEIBAPUTEIHUTE PAa3X0/I1, HA ONIEPATUBHOTO
OTKpHMBaHE Ha OTKJIOHEHHMSTA OT Pa3XOMTe, HA CUCTEMAaTHUEH aHal3 Ha IPOU3BOJICTBEHUTE
pa3xoJM ¥ Ha BapUaHTHTE 3a YNPABJICHCKHM pellleHHs Ha 0a3ara Ha OlIEHKAaTa Ha TAXHATa
croitHocT (Uymauenko, 1971). Ilogobuo pasrpanmuenue npaBu u Y. Xoparpen. Cropen
HEro, B €UH M0-Pa3lIMPEH CMHUCHI, INIaBHATA 33/laya Ha CYETOBOJCTBO HA Pa3XxoauTe Ou
MOIjla Jia ce OMNuIle KaTo ,IpecieqBaHe Ha aOCOoJIOTHaTa WCTHHA, KAaTO MCTHHATa Ce
JIepUHEpa B KOIKOTO C€ MOXE IMO-TOYHOTO W aKypaTHO H3YHCICHHE Ha pa3xomuTe... B
YIPaBJICHCKOTO CYETOBOJACTBO YIAPCHHETO C€ IIOCTaBi BBPXY IMOCTAHOBKATA ,,pa3iIMuHU
pa3xoAd 3a pasIMYHH [eNH~ KaTo aHTAKUpPAHE C YCTAHOBSBAHETO Ha YCIIOBHATa MCTHHA
(Horngren, 1975).” P. AHTBHH CbI1I0 0TOENSA3BA pa3jinKaTa MOCOYBAMKHY, Y€ ,,TEKCTOBETE HA
CYETOBOACTBO Ha pa3XOJUTE C€ 3aHMMaBaT M3ILUIO C YHCIA, OKATO YIPAaBICHCKOTO
CYETOBOJICTBO MpH3HABa, 4Ye xopara m3moszBar uuciara (Anthony, 1989).” Jlombisa, e
L[eNITa Ha CUETOBOJACTBO HAa Pa3XxOJUTE € Jia ce ONpEeNessIT pa3XoJuTe 3a MPOU3BOJCTBO Ha
MPOJYKTH, JIOKATO IIeJITa Ha YIPABICHCKOTO CYETOBOJICTBO € Jla MOMOIHE Ha MEHHUKbPHUTE
Jla M3M0JI3BaT CUeTOBOJHATA MH(OpMAIMs, 32 Aa YIpaBIISIBAT TEXHUTE opraHuzanuu. T.
JIKOHCBHH CHUIO MPaBH Pa3jinKa MEXAY CHCTEMHUTE "CUETOBOJCTBO Ha Pa3XoAuTe", OT KOSTO
ce MojyyaBaT OLCHKH 3a CpPEeJHHTE OOIIM pa3Xxo[y, KOUTO Ce M3IOJ3BAT KATO BXOJ 3a
(¢mHAaHCOBUTE CMETKM Ha (upmara, ¥ "YIpaBJICHCKOTO CYETOBOJACTBO', OT KOETO ce
MOJTy4YaBaT pa3jIMYHU OIEHKH, KOUTO MOTaT Ja BKJIIOYBAT [IEHATa Ha MPOJyKTa, B OTTOBOP Ha
yIpaBJICHCKH Hyk AU oT nHpopmanus (Johnson, 1991).

Cunrame, dYe MCTOPHYECKHM CYETOBOJCTBO Ha pa3XOAWTE, IPOU3BOACTBEHOTO U
YIPaBJIEHCKOTO CUYETOBOACTBO Ca BB3HMKHAIM IIPE3 Pas3iIM4YHU [EPUOJH OT BpEME.
Crpemeliku ce Ja OTrOBOPST Ha HYXJIUTE Ha ChIIECTBYBAalllaTa TOTaBa MpPaKTHKa Te ca
M3rpajiiii CBOM MHCTPYMEHTApHYM M METOAM M C€ H3I0JI3BaT 3a pealM3MpaHeTo Ha
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pa3nuyHU 1end. 3a ToBa He IpueMamMe craHoBumara, ye YC e nopasBUTHE WM € NPSIKO
IPOABIDKEHUE Ha CUETOBOJCTBO Ha Pa3XOAMTE WJIM Ha NPOU3BOACTBEHOTO CUETOBOJCTBO,
KaKTO U 4e Te3U MOHATUA ca ThxkAecTBeHU. OT Ipyra cTpaHa He MOXe Ja ce oTpeue, 4e
Pa3BUTHETO Ha BCSIKO €JHO OT Te3M CYETOBOJCTBA € JaJ0 HYXHUAT ONUT M 3HAHUS B
obyacTTa Ha OTYUTAHETO Ha Pa3XOJHUTE, KOWTO JaBa BH3MOXHOCT Ja C€ M3rpajsiT HOBU U
CBBPEMEHHHM MeToau, kKouto aa ce mpmiaoxar B YC. Ilo Tasm mpudmna cuurame de
nousATuATa Y C, MPON3BOACTBEHO CIETOBOJCTBO M CUETOBOJCTBO HAa Pa3XOJUTE HE OTPA3SIBAT
€IHO W CBIIO HEIIO, a BCIKO EAHO OT TAX HMa CBOE CaMOCTOSITEIHO 3HAYCHHE 3a
CYETOBOJHATA TCOPHSI U NIPAKTHUKA.

3. YnpaBiIeHCKOTO CYETOBOACTBO M TbiKIeCTBEHM HA Hero
MOHATHUA

TBBpAEC uYeCTO B MKOHOMHYECKaTa JIMTepaTypa, 3a O3HAYaBaHE HA IIOHATHETO
YIPaBIEHCKOTO CUETOBOJACTBO CE€ M3MOI3BAaT M APYrH TEPMHHH, KOHTO Ce Ipuemar 3a
THXKJCCTBEHH. Te MoraT /1a ce 0000IIAT MO CICAHUAT HAUKH:

» . VAPAGIEHCKO cuemoso0cmeo”’ u ,, YnpasieHcka OomyemHocm”’ ca eOHO3HAYHU.

H. KouneB crionienst ToBa cranoBuiie. Toil mocoysa, ue B CIelMalU3UpaHarTa JuTeparypa
Ce WBIIONI3BAT W JABETE IOHITHSA, HO TO3M TEPMHHOJIOTHYCH IPOOJIEM € CIEACTBHE OT
KadyecTBOTO Ha MpeBojiada M Ha MPEBOa MPH H3IIOI3BAHETO HA UYKIOC3UKOBHU JIUTEPATyPHH
m3toununu. Taka, emHu mnpeBexpar ,,Management Accounting” karto ,,ynpaBIeHCKO
CYETOBOJACTBO”, a OPYTH KaTo ,,yInpaBiieHCKa oTdyeTHOcT . Cropen HEro mo KOpPEKTHO €
W3I0JI3BaHETO HA MOHATHUETO ,,ympasieHcka ordeTHOCT (Komes, 2008). T. TpudoHOB chIO
OTJeNsl BHUMAHHUE Ha TO3W BBHIIPOC U JaBa IPUMEp, Ue B aHTIHICKH TOBOPSIIUS CBST € B
ymotpeba  MOHATHETO YmpaBieHCKo cuetoBoactBo (Management wmm  Managerial
Accounting), a B Haii-HOBaTa pycka JIMTEpPaTypa Ce IOBOPHM 3a YIPaBJIE€HCKAa CUYETOBOJHA
otuetHocT (Byxrantepckmii ympaBieHueckuil yd4et). Cmopen HeEro, HE3aBUCHUMO OT
pa3MyHUTE HAMMEHOBAHMS, 33]] TSAX CE KPHE MIICHTUYHA CHUIHOCT U ChIbpxkanue. Cunta, e
B Obarapckara nuTeparypa Ou TpsOBaio Ja ce H3MON3Ba C TMPUOPUTET MOHATHUETO
,,BBTPEITHO(GUPMEH CUCTOBOICH aHAIU3”, Thil KaTo TO € mo-touHo (Tpudonos, 1998).

Cnopen I'. MnueB aBere MOHATHS HE ca ThXKAECTBEHU. ToW cuMTa, ye pazindusTa
MEXIy YIPaBICHCKOTO CYETOBOACTBO M YIIPaBICHCKATa OTYETHOCT MPOU3TUYAT TNIABHO OT
TOBa, Y€ IbpBaTa CUCTEMa € AWIUIorpaduyHa (mpriara ce 3aJBDKUTEIHO NPUHIWIBT Ha
JIBOMHCTBCHOTO, NBYacIEKTHOTO OTpa3sABaHE), a BTOpaTa MOXKE Ja W3ION3Ba W TO3U
MPHHIAIL, HO TOW HE Ce pas3riekia KaTo 3aJBIDKUTEICH 3a Hes eneMmeHT. ClieoBaTeirHo
yIpaBJeHCKaTa OTYETHOCT € HECYeTOBOJHA WJIM M3BBHCUETOBOJHA cHCTeMa. s mma
OTIpeieNieH OlepaTHBHO-TeXHUYecKH XapakTep (MnmneB, ABepkoBUY U KOJIeKTHB, 2007).

B pyckara nuteparypa ChIIO ce U3MOI3BAT ABeTe moHATHs. Hskxon aBropu (Maxkaposa,
et al., 2006) cuurar, ue YC BKIIOYBA CHCTEMa 3a OTYETHOCT W YIIPABJICHHE HA Pa3XOuUTe,
CHCTEeMa 3a OIleHKa M CPaBHUTEJICH aHaj W3 Ha AEHHOCTTa Ha MNPEANPHATHETO, KOHTO ca
M3pa3eHy B CHCTEMaTa 3a YINPaBICHCKH JOKIAaau. A yIpaBIEeHCKaTa OTYETHOCT TpsOBa na
ChIbpKa IBJIEH KOMIUIEKC OT WH(popManus 3a (aKTUYECKHTE, IUIAHOBHTE W INPOTHO3HU
MOKa3aTead 3a (YHKIMOHHUPAHETO, KaKTO 3a NPEeINpHATHETO Karo IS0, Taka M 110
OTAEJHUTE MY NOJPA3JeNieHns, a Taka ChII0 HeoOxoaumara nHQopManus 3a BHHIIHOTO
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OOKpBKEHHE Ha MPEANPHUSITHETO, HA OCHOBAaTa Ha KOWTO PBHKOBOJICTBOTO MOJXKE J1a B3eMeE
HEO0OX0IMMOTO CTPaTErHYeCKO, TAKTUYECKO MIIM ONIEPATHBHO YIIPABJIEHCKO PEIICHHUE.

OTTyK MOXEM Jla HANpPaBUM CICIHHUAT HM3BOJ: YIPABJICHCKATa OTYCTHOCT € CAMUSAT
npouec Ha ¢ukcupaHe, oOpaboTKa M ChXpaHEHHWE Ha JAaHHHUTE, JOKATO YIPABJICHCKOTO
CYETOBOJICTBO MOKa3Ba KpaiHMs pe3yaTaT noj popMaTa Ha YIPaBJICHCKHU JOKIaIU, KOUTO Ce
M3rOTBAT BBB BCEKH €AMH MOMEHT, KOraro TOBa € HEOOXOAMMO 3a B3EMaHETO Ha
yrpaBieHCKH pemerus. CauTaMe, 4e MeHST MPoLeC 0T PEeTUCTPUpaHeTo U 0OpadoTkara Ha
JAHHUTE 10 W3TOTBSHETO Ha JMOKIAMUTE € €IHO ISJI0 M 3a TOBAa HE € HYKHO Ja ce
pasrpaHuYaBaT TE3W MpPOILECH. 3a TOBA MPHEMaMe CTAHOBHIIETO Ha Ta3W 4YacT OT aBTOPUTE,
KOHTO OTBX/ICCTBSBAT JABETE MMOHATHSI.

»  nowsmusma , Management accounting” u , Managerial accounting” ce
npeeescoam, Kamo YHPAGIEHCKO CYEMOBOOCMEO U 6 AHIIOe3UYHAMA JUMmepamypa ce
pasenedxcoam kamo mwowcoecmsenu. P. [IpokTbp, 0baue mpeaara CIeAHUTE OOSICHCHHUS Ha
management 1 managerial accounting, KaTo NpaBy pasrpaHUYCHUE MEXKIY ABETE MOHATHS:
»Management accounting € OpHEHTUpaHO KbM Oblemero. CBBp3aHO € TJaBHO C
MpCAOCTAaBAHC Ha I/IH(I)OpMaI_II/IH Ha MCHUIDKBPUTE, 3a 1da UM IIOMOTHE Ja IJIaHUupaT, OLCHABAT
W KOHTpOJNMpaT JeiHoctuTe. TO MO CBIIECTBO HM3MBJHIBA OOCIYyXBalma (YHKIHS.
Managerial accounting cbl[0 OTrOBapsi Ha TOBa OMHCAHWE, HO H3MOJ3BAHETO HA JymMara
»ynpaBieHcku” (,,managerial”), moguepraBa oOCIyXKBallaTta «ymnpaBieHHeTo» poisi. Tosa
MOXe J]a M3IJIeK/Ia OUYEBUIHO, HO Mpe3 royisiMa JactT oT XX Bek, management accounting ce
M3I0JI3Ba MPEJUMHO, 32 J1a 00CITyXKBa HYXIUTe Ha (PHHAHCOBOTO CYETOBOJCTBO, OTKOJIKOTO
Jia TIO/IMTOMOTHE MEHHUDKbPUTE B TAXHATa padota .... Managerial accounting ce u3mosi3sa 3a
nogoOpsiBaHe Ha ObAenuTe pe3yarTatd Ha opranmsaiuure (Proctor, 2002).” Bempekw,
MHEHHETO Ha P. HpOKT'I)p cyuTaMe, 4 C ABaTa TCpMHHA Ca THXKACCTBCHU.

¥ nousmusma Ynpaenencko cuemooocmeo, EbMPeuHoQUPMEHO U  BLMPEULHO
cuemogoocmeo ca muwoicoecmeenu. TyK ChLIECTBYBa KOHCEHCYC Mexay aBTopute. ToBa
npowusiusa oT (axTa, ue 3HaAYUTEIHA YacT OT TAX Pa3Aeiir MOTPeOUTEINTe Ha CYeTOBOIHATA
nHpOpPMALMS Ha BBTPEUIHM M BBHIIHH, OT KBJIETO M YIPABICHCKOTO CYETOBOJCTBO C€
Bb3IpHEMa KaTo BHTPELIHO.

4. YOpaB/IeHCKOTO  CYE€TOBOJACTBO — HEroBOTO MSICTO B
CYETOBOJHATA CHCTEMAa U Bpb3KaTa My ¢ (PUHAHCOBOTO
C4ETOBOJCTBO

B uxonomuueckara nuTeparypa ChILECTBYBAT PA3IMYHU CTAHOBUILA OTHOCHO MSACTOTO
Ha YMPaBJIEHCKOTO CYETOBOJCTBO B CHUCTEMAaTa Ha CYETOBOJACTBOTO, KOUTO MOrar ja ce
0000IIAT MO-CIEeTHIUS HAYHH:

o H”prI/I noaxon - CuemoB8o0Cmeomo e eoHo HeoeIUMOo YA10, m.e. HAMAa YnpaejieHCcKo u
@unarncoso cuemosoocmeo. Ilogobno cranoume umar b. Komac, XK. Pumap u nmp.. XK.
Pumap pasriekia cueTOBOJCTBOTO Ha MPEANPHUATHETO B HEroBaTa IISUIOCT OT OOEKTH M
METOAM U 3aCThIIBAa WAEATAa, TO Ja HE CE pa3rpaHHyaBa Ha (DUHAHCOBO M YIPABIIECHCKO, T.€
npujiara CY€TOBOJCH MOHHU3BM. B’b3l’IpI/ICMa CYCTOBOACTBOTO Ha MPECANPHUATHETO, KaTO
eMHHA CHCTeMa 3a Ch3JaBaHe Ha HWH(OPMAIUsA 3a BCHYKH IMOTPEOMTENN — BBHIIHU MU
BeTpemHu (Pumap, 2000). K. IlepremoB cpimo rureaumpa 3a CYETOBOAECH MOHH3BM, KOETO
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NpaBH ,,M3JIMIIHO pa3/IeNITHETO Ha CYETOBOJCTBOTO Ha ()MHAHCOBO M  YIPaBJIEHCKO
(Tpucdonos, 2008).”

Cropen Hsxou aBTopu (Mnues, ABepkoBud u kojekTus, 2007) ca HyKHU ONpeAeTIeHU
yCIOBHS M M3HCKBaHMSA, 3a Ja € HaJHMIe OTHOCHTEIHO CaMOCTOSTEIHAa CHUCTeMa Ha
YIPaBIEHCKOTO CYETOBOACTBO. Hali-Hampen cieaBa Ja KMMa sICHOTa IO BBIPOCHUTE Ha
IpuilaraHata OTYETHa cHUCTeMa (MOHMCTHYHA WM JIyaluCTHYHA). AKO MOAXOABT €
JyaJIICTHYEH, TOBA O3HAaYaBa 4e CE pa3uuTa Ha [Ba BHUJA AyaJHUCTUYHH OTYCTHU CHCTEMH —
(PMHAHCOBOTO M YHPABICHCKOTO CYETOBOACTBO. AKO IIOAXOABT € MOHHCTHYEH — TOBA 3HAYM,
Yye aKIEeHTHT CE MOCTaBs BbPXY TaKbB BHJ OTUETHA CHCTEMa, IIPU KOSTO € HAIMIE U3BECTHO
o0e3nuaBaHe, IOPH WTHOPHPAHE Ha JKENAaHWATAa M HYKAWTE HA MOTpeOuTenure (TJIaBHO
BBTPCIIHM) HA CYETOBOJHM [aHHHM. loraBa OTYETHAaTa CHCTEMa MOXE Ja Ce Hapede
CYETOBOJCTBO Ha MPEANPHUATHETO, T.. SIMMUHUPAHU Ca KPUTEPUUTE, KOUTO Ca OCHOBaHME
3a Pa3MIeKIAHETO M M3TPAKAAHETO HA CYETOBOJICTBOTO BEIHBXK KaTo (DMHAHCOBO M BTOPHU
BT — KaTO YIPaBIEHCKO.

[Mpupbpxaiiku ce kbM craHoBuIeTo Ha apyru aBropu (Tpudonos, 2008), cuntame ye
IIPU CHBPEMEHHH YCIIOBHUSA TPYAHO OM MOTBJ Jla C€ pealu3upa CUYCTOBOIHUAT MOHU3IBM Ha
(oHa Ha SICHOTO pa3ZiessiHe Ha CUETOBOACTBOTO HAa (PMHAHCOBO (BBHIIHO) M YNPABJICHCKO
(BBTpemrHO) TpH KOHCTHTYLHMOHHOTO NpH3HABaHE Ha 4dYacTHaTa CcOOCTBEHOCT 3a
HenpruKkocHOBeHa. COOCTBEHUKBT Ha NPEANPHATHETO € 3aHHTEPECOBaH OT 000co0sBaHE HA
YIIPaBIEHCKO CYETOBOACTBO, 3a Jja MOJIydYaBa OT HEro JIMYHa MH(OpManus H3BbH 3aKOHOBO
M3UCKBAHUTE IaHHU 34 ,,BIPHO M YECTHO * ONOBECTSBAHE.

® Bropu noaxon - ynpagienckomo cuemogoocmeo npeocmasiaed CbCmasHa 4acm om
uHmespupanama cuemogoona ungopmayuonna cucmema. TakoBa CTaHOBHINE UMAT peluLa
aBropu JIx. bartu, T. Besdoponosa, M. bynatos u np. Te (Kapnosa, 2004; berukosa, 2006)
CYMTAT, Y€ YIPaABIEHCKOTO CYETOBOJCTBO - € HHTETpUpaHa CHCTeMa 3a OTYMTaHE Ha
pa3xoauTe W IPHUXOJHUTE, TAXHOTO HOpPMHpaHe, IUIAaHWpaHe, KOHTPOJI M aHalM3, 3a
cUcTeMaTH3WpaHe Ha BXOJAIIaTa MH(GOpMAIMsA 3a B3eMaHE Ha ONEPATUBHHU YIIPABICHCKH
pemieHus, 3a pa3paboTBaHEe M KOOpAWHHpaHEe Ha MpobiemMure B OBACHIOTO pa3BUTHE Ha
HPEANPUSITHETO.

IIpn TO3M mOAXOX Ce cumTa, 4e CHCTEeMaTra Ce OCHOBaBa Ha JaHHU OT ITbPBUYHUTE
JOKyMEHTH, HO Cbhb3/1aBa M TO-JeTaillIHa, BKIIOYMTEIHO aHAIMTHYHA HHpopmanmsi. B
JIEWCTBUTEITHOCT YNPABIEHCKOTO CYETOBOJCTBO 00XBalla BCHYKH BHAOBE CYETOBOJHA
nH(OopManus 3a BETPEIIHO M3IOI3BaHE OT PHKOBOJICTBOTO Ha BCUUKM HUBA HA yHpaBJICHHUE
Ha npeanpusriero. ToBa o3HauaBa, 4e 0a3ara OoT MH(GOPMALUs, W 32 YIPABIEHCKOTO U 32
(hMHAHCOBOTO CUETOBOJCTBO € €IHa, HO Ta3u MHQoOpMaIus ce o0paboTBa U W3MON3BA MO
pa3nuYeH HaunH.

° Tpetn momxom - Ynpasienckomo Cuemogoocmeo e noocucmema Hd
cuemosodcmeomo. TakaBa MO3WIMSA MMAaT 3HAYWTENHA YacT OT H3CJIEIOBATENUTE B Ta3H
obnact, kato k. Apuona u T. Xoym, P. Kamman, JI. bxarpuapma, A. Illepemer, M.
Baxpymuna, C. Huxonaesa u np.. Cnopen /. bxarpuapua ,,ynpaBieHCKOTO CYETOBOJCTBO €
MOJICUCTEMa Ha CYETOBOJICTBOTO, KOSITO C€ 3aHMMaBa C IIPEJCTaBSHE W IIPEJOCTAaBSHE HA
CYETOBOJIHA MH(OpPMAIKS 32 YIPABJICHUETO, KOATO € CHCTEMaTH3UpaHa 110 TaKbB HAYWH, Y
Jla MOXKE J1a M3ITBJIHSABA YIPABJICHCKH (QYHKIMHY IUIAaHUPaHe, KOHTPOJI M B3EMaHe Ha PELIeHUs
no edexruBeH u edukacen HaumH (Bhattacharyya, 2010).” Jopu u X. Pumap cunta, ue
,»YIIPABICHCKOTO CYETOBOACTBO - € MOJCHCTEMAa WM PA3HOBUJHOCT HA CUETOBOACTBOTO
(Pumap, 2000).”, BBIpEKH 4e 3alIUTaBa Te3aTa 32 CUCTOBOIEH MOHHU3BM.
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ChIIHOCTTA Ha TO3M TOAXOJ Ce U3pa3siBa B pa30dUpaHeTo, Y€ cYeTOBOIHATA HH(POPMALIHS
ce ch3laBa B eqHa odmma cucrema — CYEeTOBOJCTBO U TSI CIIYXKH, KaTO OCHOBa 3a B3eMaHe Ha
YIPaBICHCKA M (MHAHCOBHM pEIICHMS, KAKTO BBTPE B IPEANPHATHETO, Taka M HW3BBH
HeroBute mpenenn. Ho YC TpsibBa na mpenocraBs He caMo IO-A€TaliM3uMpaHa, HO H
KauecTBeHa uWH(popManus 3a JefHOCTTa Ha CTONAHCKHSA CYOeKT, KOATO HMa H
KoH(HIEeHIHAIeH XapakTep. ToBa 03HayaBa, e HE MOXKE €IHA M ChIa MHPOpMAIU 1a ce
W3I0JI3Ba TI0 €AWH W CBII HAYWH M 3a [EJNTe Ha YIPABICHCKOTO, W 32 (UHAHCOBOTO
cueroBoacTtBo. Tyk YC ce CBBp3Ba OCHOBHO C IIpEHapeXxJaHe Ha WHPOPMAILHUATA,
MpeloCcTaBeHa OT (PMHAHCOBOTO CUETOBOJCTBO 3a IIETUTE Ha ympasieHHeTo. ETo 3amo
PBKOBOJICTBOTO HE MOXE [1a TONYYU IBJICH KOHTPOJ M KOOPIHMHAIMS Ha JEeWHOCTTa, 0e3
MIPaBUJIHO MPOCKTHUPaHa (HUHAHCOBO-CYCTOBOHA CHCTEMA.

Toa ue YC e ompeneneHo KaTo IOACHUCTEMa Ha CYETOBOJCTBOTO, ITOKa3Ba ue
CBLIECTBYBa BpB3Ka U B3aHUMOJCHCTBHE MEXAy (UHAHCOBOTO U  YIPABJICHCKOTO
CYETOBOJCTBO, T.€. Y€ T€ UMAT HAKOU cxoncTBa. [Ipuabpkaliku ce KbM CTaHOBUILETO Ha T.
Tpudonos, cuutame ue YC e ,CTATUYHO U JHUHAMHUYHO, KaTO IMOHAYAJIO CE OpraHU3Upa
eauHHUs cderoBogeH mporec. Crarnynuar YCA wu3cieiBa NEpHOAUYHHUTE CUYETOBOIHH
oTyeTH, B T.4. Ha eTama Ha OrojpkeTwpanero. ToBa ca ordetd B OamaHcoBa ¢opma,
o0ycoBeHa OT XapaKTepHaTa CUeTOBOAHA NBoWcTBeHOCT. uHammaHuaT YCA € ¢ MHOTO
MO-TOJIIM O0XBaT W TOBa € IPUIOCTHOTO AaHANM3UpaHe W CHHTE3UpaHE Ha MAaHHHUTE 3a
JIBIKEHUETO Ha CTOHHOcTTa. M3cnenBa ce OMHAMMYHOTO, T.€. MPHUXOIHO-PA3XOJHOTO
MpOSIBJIEHUE HA CTOMHOCTTA, KaTO CbC CHBPEMEHEH KOJIMYECTBEH HHCTPYMEHTAPUYM CE
pa3KpuBaT XapaKTEpHUTE MKOHOMHUYECKH 3aBUCMMOCTH. Ha TsAXHa OCHOBa ce opraHuzupa
W3YUCIISIBAHETO Ha ceOECTOWHOCTTA M YCTaHOBSBAHETO Ha CUETOBOJHHMS pe3yirar. ... YCA
ce OTNMYaBa ¢ KOHTpoyiHa u ympasieHcka ¢yHkums. (Tpudonos, 2003)” Wiu ot apyra
CTpaHa ce akKIEHTHpa M Ha YIPaBJIEHCKUTE acCHeKTH, a HMEHHO dYe Ype3 aHajiu3a |
MHTEpIpEeTauATa Ha TOJTY4eHUTEe OTYETHH JAaHHU C€ JaBa BB3MOXKHOCT Ha PBHKOBOJICTBOTO
Ha MPEeJNpUATHETO Ja YIpaBIsABa, MJIAHWPA, KOHTPOJIMPA U Jla IPABH OLIEHKA HA JAEHHOCTTa
Ha MPeIPUATHETO, BbB BCEKH MOMEHT, KOraTo TOBA € HEOOXOAUMO.

ToBa pa3dbupane 3a YC chOTBETCTBA B Haii-roiisiMa CTENCH Ha MeEXIyHapOJHATA
MPaKTUKa, KBJIETO € BB3MPHETO (HMHAHCOBOTO M YIPABICHCKOTO CYETOBOJICTBO Jia Ce
paszzeniarT B paMKMTE Ha €IHa CHCTeMa — CYeTOBOACTBO. B ocHoBara Ha YC nexu
W3I0JI3BaHETO HAa CYETOBOAHO OasWpaHW JaHHU OT PHKOBOJACTBOTO WM H3IOJI3BaHETO Ha
Te3W NaHHH € CBBP3aHO MpPIKO C (YHKIWHTE HA YIOpaBICHHE. A TE3H CYETOBOIHO
Oa3mpaHWTe TaHHU CE CH3JaBaT B CHCTEMAaTa Ha CYETOBOICTBOTO.

® UeTBBPTH MOAXOJ - YHPABIEHCKOMO CUEmO0800CMB0 e CAMOCMOAMENHA Cucmemd,
KOAIMO Cvblyecmsysa 6 pamkume Ha cyemosoocmeomo. 11ogoOHO cTaHOBHINE H3pa3gaBaT X.
Bpon n K. Kapmuuen, Il. Kpocman, II. YutmeuT u ap. Pyckure aBtopm (JImutpuena,
HaymoBa u gnp., 2010) cemo ompenmenar YC KaTo CaMOCTOSTETHO HAalpaBiICHHWE Ha
CYETOBOACTBOTO HAa NPEANPHATHETO, KOETO OCHUTYpsSBa HETOBHS YIPABICHCKH amapar c
nH(opManus U3M0I3BaHa 32 IUIAaHWpPaHe, YIIpaBJIeHUEe, KOHTPOJI M OlIeHKa Ha OpraHMU3aIsTa
KaTo 1510, a TaKa CBILO U MO CTPYKTYpHHU moapasaeneHus. A. Knblkan npaBu u3Bona, ue
,»YTIPABJIICHCKOTO CYETOBOJICTBO OOMKHOBEHO CE PA3MIIKa KaTO CAMOCTOSITEIHA CUSTOBOIHA
cuctema (Knpimkans, 2009).”

[Ipn To3m moaxon He ce oTpuya Bpb3kara Ha YC CbC cuyeTOBOJHATa MH(POPMAIIOHHA
cucTeMa, HO CE CYMTa, Y€ OCBEH C Hed TO € CBBP3aHO M C JPYTrd CHCTEMH, C KOUTO
(hyHKIMOHMpA B3aMMOCBBP3aHO. B Tasm BpB3Ka, TO ce pas3riexknaa, KaTo MH(OpMaIrroHHa
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6a3oBa cucTeMa 3a BBTPEUIHO ONEPAaTHUBHO YIPAaBICHHE, KOATO MPEJOCTaBsl JaHHU
HEeoOX0/IMMH 3a Ipolieca Ha yIpaBieHUE B HO-TOJSIM 00eM OTKOJKOTO MOXeE Jia IPEeIOCTaBU
TPaAMIMOHHOTO, (PMHAHCOBOTO M MAAHBYHOTO cueToBoAcTBO. [lo TO3m Haumn YC ce
pasriexia, KaTo OTAENTHO (CaMOCTOATENIHO) HalpaBlIeHHE Ha CYETOBOJHATa JEHHOCT Ha
OpraHM3alyATa, KOSTO OCUTYpsiBa HEHHMS YIIPABIICHCKH arapaT ¢ KauecTBeHa MH(pOpMAaIHs,
HeoOXommMMa 3a TIPOLECHTEe Ha IUIAaHWpaHe, VIpaBIeHHE, KOHTPOI M OIEHKa Ha
OpTraHM3aIATa, KAKTO KaTo IBUIO, TaKa W TO-OTAETHHTE CTPYKTYpHH IonpasneneHus. Ha
CBHBPEMEHHUS eTall oT pa3BuTHeTo Ha YC, He TpsiOBa aa ce mpeHeOpersa u TO3H MOAXOM, Thi
KaTo TOM HeE € JMILEH OT ocHOBaHUA. He Moxe na ce oTpede B3aMMOIENCTBUETO U Bpbh3KaTa
My ¢ (UHAHCOBATa, JaHbYHATA, ONIEpAaTHBHATA M CTAaTHCTHYECKaTa BUI0BE oT4eTHOCT. YC ce
OCHOBaBa, KaKTO Ha [JaHHUTE OT BCHYKH BHJOBE OTYETHOCT, Taka M Ha cHeruduyHa
HEKOJINYeCTBeHa, He()MHAHCOBA MH(POPMAIIHS.

B MmexnyHapoaHaTa npakTHKa CHIIECTBYBAT YeTHPHU BapuaHTa 3a opranuszanus Ha YC B
cuctemara Ha cdetoBojacTBoTOo (Kapukoma, 2004; Kepumon, 2003). Ilpu mbpBuTe nBa
BapUaHTa YIPaBJICHCKOTO M (MHAHCOBOTO CYETOBOJCTBO CE€ BOAAT OTAENHO. OTYMTAHETO Ha
pa3xoguTe Mo UKOHOMHYCCKHU CJIEMCHTHU U HAa IPUXOAUTE IO BUAOBE HeﬁHOCTH C€ BOIST BbB
(PMHAHCOBOTO CYETOBOJCTBO; @ OTYMTAHETO Ha PA3XOJUTE MO CTATHM Ha KaJKyJIalus U
MPUXOAH TI0 BUIOBE TOTOBA MPOXYKIHsA (paboTH, yCIIyTrH) - B yupaBieHCKOTO. [Ipu mepBust
BapHaHT 3a OCHIIECTBABAHE HA BPB3KaTa MeXAy ((HHAHCOBOTO M yIPAaBICHCKO CUECTOBOJICTBO
C€ W3IIONB3BAT CICHHANHU CBBP3BAIIM CMETKHA. [IpHM BTOpHS BaphaHT YIIPABICHCKOTO
CYETOBOACTBO II0 OTHOIICHHE Ha (UHAHCOBOTO OCTaBa HANBIHO AaBTOHOMHO, a
B3aMMOBPB3KaTa MEXIY TIX CE OCHIISCTBSBA IO ONMEPATUBECH BT, T.C. U3BBH CUCTEMaTa Ha
CUCTOBOJHHUTEC CMCTKHUTC. HpI/I TPETUA BAPUAHT OTUUTAHCTO HA PA3XOAUTE IO UKOHOMUHNYCCKHU
CJIEMCHTU U Ha NMPUXOAUTEC IO BUIOBC HEﬁHOCTH C€ BOJAT BBB (I)I/IHaHCOBO CYCTOBOACTBO.
YIpaBIeHCKOTO CUETOBOJICTBO c€ KOMOMHHpA C ONEPAaTHBHOTO CUETOBOACTBO M c€ BOJH 0e3
M3MO3BAaHETO Ha CHCTEMaTa Ha CYETOBOJAHUTE CMETKH. lIpm YeTBBbPTHA BapuaHT
YIPaBJICHCKOTO M ()MHAHCOBOTO CUETOBOACTBO C€ BOAAT B OOII CUETOBOAEH OTHEN C
M3I0I3BAHETO HAa €IMH CYETOBOJCH CMETKOIUIaH. To3M BapHaHT ce OCHOBaBa Ha IBIHOTO
WHTErpUpaHe Ha OTYMTAHETO HA Pa3XOJHUTE M MPUXOUTE B OO0 CICTOBOACTBO.

Koit or mocouenute BapmaHTH 3a opraHuzanus Ha YC 1me m3bepe MpeArpUATHETO
3aBHCH OCHOBHO OT TOJIEMHHATA Ha MPEAIPUATHETO, OT OPTaHU3aIMOHHO-YIIPABICHCKATa MY
CTPYKTYpa U OT HEeroBaTa JeHHOCT.

5. 3akaiouenue

B pesynrar Ha HampaBeHOTO TEOPETHYHO MPOYYBAHE 3a Bpb3KaTa M MACTOTO Ha
YIIPaBJIEHCKOTO CYETOBOACTBO B CUETOBOJHATA CHCTEMa MOTaT Jia CE€ HAIpaBST CIEJAHUTE
W3BOJIH:

1) mHoHsATHATA CUETOBOJACTBO HAa pa3XOAUTE, MPOHM3BOJICTBEHO CYETOBOJCTBO H
YIPaBIEHCKO CUETOBOJACTBO HE Ca THXKJIECTBEHU. YTIPABIECHCKOTO CUETOBOACTBO HE € MPSKO
MPOJBIDKEHNE WM I0Pa3BUTHE HA HUTO €/IHO OT THX.

2) TOHATHATA YIPABICHCKO CYETOBOJCTBO, YIPABICHCKA OTYETHOCT, CYETOBOJCH
aHaIN3, BETPEITHO(UPMEHO U BHTPEITHO CYETOBOCTBO Ca THKICCTBEHH.

3) oHOBa, KoeTO OOeJWHSBA CUETOBOJCTBO Ha pPa3XOJWUTE, MPOU3BOIACTBEHOTO,
YIOPaBIEHCKOTO H (UHAHCOBOTO CUETOBOJACTBO €, Y€ M3MOJ3BAT €JHAa H ChIIa
nHpOopManmoHHa 0a3a W TBPBUYHM JOKYMEHTH, a CBII0 Taka OOMEHSAT HH(OpMaIs
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MOMEXIy CH. JIpyroto o0IIoTO MEXIy TIX €, ue 00CKT Ha U3CJICABAHE ca Pa3XOJuTe, 3a Ja
MOXE Jia C€ Ompeeiu CceOCCTOMHOCTTAa Ha MPOW3BEICHATA MPOAYKIUSA, MPUXOIUTE H
(hMHAHCOBHUTE pE3yNTaTH OT ACHHOCTTAa. BCAKO €JHO OT TAX o0ave H3MOJI3BAa PA3ITUYHU
METOJM W LEJIUTEe, KOWUTO TMpecieaBaT ca pa3jiudyHu. B moakpena Ha TO3M W3BOJ, €
CTaHOBHILETO, Y€ ,,YIPABICHCKOTO CUCTOBOJICTBO CE Mpecruya ¢ (PUHAHCOBOTO CUCTOBOJICTBO
MO OTHOIICHHE Ha Pa3XOJUTe, KaTO €JMHCTBEHATA pa3jidka ¢ B METOJUTE Ha OTYMTAHE Ha
pa3xojiMTe B MBPBUS CiIydyail cTaBa Jyma 3a aHAJIMTHYHA OTYETHOCT, BTOPHAT - CHHTETHUYCH
(baxpymmuna, 2002).” OTKBIETO clienBa, 4e BCSIKO €IHO OT TE3W CUETOBOJCTBA € OTICIHA
nojicucTeMa B 00IiaTta CHCTeMa Ha CYETOBOJCTBOTO M HMa CBOE MpEIHA3HAYCHHE B
CYETOBOJIHATA MPAKTHKA.

DOKyChT KbM OBJCIIN TEOPSTUYHH MPOYYBAHHS MOXKE Ja ObJie HACOYCH KbM TOBA
JTIOKOJIKO  YIIPABJICHCKOTO CUYCTOBOJCTBO € CaMOCTOSITCIHA, Ha3aBHUCHMa OT JPYTHUTE
CYETOBOJICTBA CUCTEMA B CYCTOBOJICTBOTO, & CHIIO TaKa AT YIPABICHCKOTO CUCTOBOJICTBO
0¥ MOTJIO J1a CHINECTBYBA CAMOCTOSTEIHO H3BBH CUCTOBOHATA CUCTEMA.
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MANAGEMENT ACCOUNTING AND ITS PLACE IN THE
ACCOUNTING SYSTEM

ANELIYA GALINOVA'

! University of Economics,Varna, Bulgaria
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Abstract. Management accounting was established as a new direction in accounting
from the 50-ies of the XX century. However, it is still debatable as to its nature, content
and the place it occupies in the accounting system. The reason for this is that different
authors interpreting different way of the term "management accounting”. Namely the
connection accounting - management creates differences in interpretation. A significant
part of the authors emphasize the concept of accounting, others focus on management
and the third part of it as a autonomous system. In this article we aim to establish a
relationship of management accounting with other types of accountings and his place in
the system of accounting.

Key words: management accounting, cost accounting, industrial accounting, financial
accounting.
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CYETOBO/JHO TPETUPAHE HA PA3XOIUTE 3A
PA3BPABOTBAHE HA CO®TYEP CIIOPE/L
HPUIOXKUMHUTE CHETOBOJAHU CTAHAAPTH

Juasina MAPKOBA!

! Yxonomuuecku YHusepcuter-BapHa
diglnamarkova@ue-varna.bg

Pe3lome. PasButHeTro Ha COQTyepHHsS CEKTOp B CBETOBEH Mamad H3IpeBapBa
CB3[JaBaHETO M AaKTyalN3HPAaHETO Ha CUYCTOBOJHM CTaHAAPTH, peTJIaMEHTHpAIIN
OTYMTAHETO Ha MPOAYKTUTE U YCIYTUTE, KOHTO ch3AaBa. [Ipmioxumure cTaHmapTH B
Pa3IUYHUTE CTPAHU CEe MHTEPHPETHPAT 0 PA3IMIEeH HAYHMH, KOETO BOAU A0 M3TOTBSHE
Ha HeChIIOCTaBUMH OT4YeTH. ToBa Hajlara IpreMaHe U IIpUIaraHe Ha pa3siCHeHHsI, KOUTO
Ja JaBaT KOHKPETHH HAacOKM M IIpaBHja OTHOCHO CYETOBOJHOTO TpPETHpaHE Ha
pa3XxoJMTe 3a HAYYHOM3CIENOBAaTEJICKa M DPa3BOifHa AEHHOCT BBB BcsAKa (paza OT
JKH3HEHUS IIUKBJ Ha CO(TYepHHUsSI MPOEKT M OIOBECTSBAaHE Ha MH(pOpMALUITA 32 TIX
BBB ()HAHCOBUTE OTUETH.

KnarouoBu aymu: codtyepeH mpomyKT, MPUIOKHUMH CUETOBOJHH CTAHIAAPTH, PA3XOIU
3a HAyYHOM3CIENOBATEeNCKa M pa3BOMHA MAEHHOCT, pa3xXoam 3a pa3paboTBaHe Ha

codryep.

1. BbBeaenue

[Tpe3 mnocnemuurte neceTuiaeTus cOPTyepHUTE NPOAYKTH W YCIYTHM HaBIIM3aT BbB
BCHYKH CQepu Ha JKHBOTA HH, Ipeodpa3sBaT HA4YWHA, IO KOHTO (PYHKIHMOHHWpAT
MPEINPUATHATA, YIIPABICHHETO Ha OU3HEC TPOoIeCUTe, OONIyBaHETO MEKAY XOpara, KaKTo H
pasmpocTpaHeHHeTO Ha wHpopManuara 1o mneiust cBAT. COPTYepHHUSAT CEKTOp B CBETOBEH
Mamab OKa3Ba CBIIECTBEHO BIMSHHE BBPXY pa3BUTHETO Ha MKOHOMHKarta. HapacTBarmoTo
My 3Ha4yeHHE OIpelelsl M HyKAaTa OT NpWIaraHe Ha HOAXOAALIM METOJOJIOTHH HpH
paspaboTBaHe Ha COPTYepHHTE POIYKTH, YpE3 KOUTO CE€ CIECTSIBAT BPEME U MapH, KaKTO U
aKTyaJIM3WpaHe M Ch3/aBaHE HAa CUYCTOBOJHM MpPaBMiIa, KOMTO OTpPa3sBaT CrHenH(pUIHATA
CBITHOCT W JKU3HEHMS IUKBJI Ha pa3paboTBaHe Ha codryepHHTe mpoxykTH. Ormie mpe3
1964r., (System 360) unBectuiuure B codryep B CAILL] ca 3HYNTETHH CTOHHOCTH, KOETO
MPEIIOCTaBs U CHh3AaBaHETO Ha TO- 100pa pamMKa OT CTAaHIAPTH M IIPaBHiIa 32 CYETOBOIHOTO
OTYMTaHE Ha pa3pabOTBaHETO Ha CO(TyepHHTE MPOAYKTH. 3a bbarapus codTyepHara
MHJYCTPHS € HOB OTpachsl Ha MKOHOMUKaTa. CoTyepHH KOMIIAaHMU CE€ Ch37aBaT, KaKTO B
cpemata Ha 90-Te TOOWHHM, Taka W JHEC, KAaTo BCE IOBEYE HapacTBa HMHTEPECHT HA
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Yy)KIECTPAHHU KOMITAHHM B TPOyYBAHE M HU3MOJ3BAHE IMOTEHIMANa Ha beiarapus B
pa3paboTBaHEeTO Ha copTyep.

2. N3cieBaHe HA MPUWJIOKUMHUTE CYETOBOJHHM CTAHAAPTH OTHOCHO
CYETOBOJHOTO TpPeTHPaHe TMpoleca Ha pa3padoTBaHe Ha
copryepHH MPOAYKTH.

B  macrosmoTo W3cieABaHE ce  pasTiekKIaT — CUCTOBONHHUTE  CTaHAAPTH
perilaMeHTHpalld TPETHPAHETO Ha pPa3XOAWUTE 3a HAYYHOM3CIICAOBATEICKA M pa3BOMHA
JICWHOCT C 1IeJ1 J1a C€ M3SICHAT MOTHUBHUTE OTHOCHO CUETOBOJHOTO OTYHMTAHE U MPEACTaBsIHE Ha
HH(pOPMALUATA B OTYCTUTE HA TPESATIPUIATHATA pa3padoTBaiiu codhryep.

Pa3xoaure 3a HayYHOM3CIIEOBATEIICKA U Pa3BOMHA JCHHOCT ca OOCKT Ha TUCKYCHHU
ome mpe3 1917r., kouro mpoabmkaBaT UM 10 AHec. CUETOBOJHOTO MM OTUUTAHE THPIH
NPOMEHH TIpe3 TOAWHHUTE, KOUTO ca CBBpP3aHM OCHOBHO C TOBa Jaid Ja ObjaaT
KalUTAN3UPaHN B PaMKUTE Ha JTJICH IPOCKT, KaTO BOACI] MOTHUB €, Y€ BOIAT J0 CH3/IaBaHE
Ha aKTUB WM Ja ObAaT OTYCTCHW KAaTO pa3xoJ B MOMEHTa Ha BB3HHKBAHETO UM IIOpPaIH
JUIICaTa Ha JOKA3aTEeJICTBA 3a pasrpaHIMYaBaHe Ha (a3za HAYIHOH3CIIECIOBATEICKA U Pa3BOHHA
JIEHHOCT U TOpajil HECUTYPHOCTTa OTHOCHO YepIIcHE Ha MKOHOMHYECKA H3T0/1a.

JeiftHOCTHTE HAyYHOM3CIEAOBATENICKAa W pPa3BOHHA 3aeMaT BaXHO MACTO B
MKOHOMHUKHTE HAa MHOTO CTPaHM M HaMHUpaT Pa3iIMYHO CUETOBOJIHO TPETHpaHE ChOOpa3HO
3aKOHO/IATEJICTBOTO HA BCSIKA CTpaHa M NPUJIOKHUMHUTE CUETOBOHU CTaHIAPTH.

B CAI perynarop Ha craHgapTHTe 3a (MHAHCOBO CUETOBOACTBO € CBBETa IO
¢unancoBo cueroBopnu cranpaptu (FASB) or 1973r. CueroBomHuTe CTaHIapTH Cce
MpPU3HABAT 3a aBTOpUTETHH OT Komucusra mo neHnu kuwka u Goumosu 6opcu (SEC) u ot
AMEpHKAHCKHS WHCTUTYT Ha JuiutoMupaHute ekcnept cueroBomurenu (AICPA)
Konnenmusara Ha aMepUKaHCKATE CUCTOBOJHHU CTaHIAPTH IO OTHOIICHHWE HA Pa3XOAHTE 32
HAYYHOM3CIICAOBATEIICKA W PaBOifHA JEHHOCT € MOJYepTaHO KOHcepBaTWBHA. M3mameHus
CTaHJApT, KOUTO perIaMeHTHpa CYCTOBOJHOTO OTYHTAaHE Ha TO3W BUX pazxomu (SFAS 2
Accounting for research and development costs- Ortuurane Ha pa3xoauTe 3a
HaYHOM3CJIEIOBATEJICKA U Pa3BOMHA JICHHOCT) MMa 3a IIeJI 1a Ce CIIPaBH ¢ MpodiieMa CBBP3aH
C YeIHAKBSBAHETO Ha MPAKTUKHUTE B Pa3IMYHUTE KOMIIAHHUHU 10 TIOBOJ TPETHPAHETO HA TE3U
pa3xoau. OcHOBHaTa wjess B CTaHIapTa €, Y€ MOXE Ja Ce IOCTHTHE eIMHCTBO upe3
MpUIaraHe Ha W3MCKBAHETO BCHYKH MPEAMPUATHS Ja OTYUTAT KATO TEKYIIH, PA3XOTUTE 3a
HayYHOM3CJIEIOBATEIICKA U Pa3BOMHA JIEHHOCT B TOJIMHATA, B KOSITO CHIINTE Ca Bh3HUKHAIH,
HO JI0 KOJIKO MPaBHJIHO € pa3Xxojad, KOHTO OTroBapsT Ha KpHUTepUHMTe na Obaar
KallMTAIM3UPaHU M MPU3HATH KaTO aKTUB, KOMTO 1€ HOCH ObJela HKOHOMHYECKa H3roja,
Ja ce OT4MTaT Kato Tekyur pasxox. Cropen wmsuckanusta Ha SFAS 2 Accounting for
research and development costs- Otuntane Ha pa3xoAWTE 3a HAyHOM3CIEIOBATENCKA H
pa3BoifHa JEHHOCT, BCUYKH pa3xoid (3a HAayJYHOM3CIEIOBATEICKa W pa3BOMHA JEHHOCT)
ciesBa fa ObIaT OTYSTCHM KaTO TAKMBAa B MOMEHTA Ha TAXHOTO Bh3HHKBaHe (map.12) xato ce
MOCOYBaT JBE OCHOBHHM NpWYMHH 3a ToBa: (1) TpymHO € &ma ce ompenenu Oblemiara
MKOHOMMYECKA M3rojJia OT Te3u pasxonu (map. 39); (2) TpyaHO € Ja ce YCTaHOBH JAMPCKTHA
BpB3Ka MEXIY Pa3XOJUTE W MPUXOJIUTE, KOUTO Ie OBbAaT peanu3upanu upe3 Tax (map. 41).
To3u Ha4YKMH HA CYETOBOJHO TPETHPAHE CJIeBa J]a Ce pasriiexk/ia KaTo KOHCEPBATHBEH U KaTO
MHOTO BHCOKa TMIpeAna3Ha MspKa Cpelly KaluTalu3hpaHe Ha pasxoJH, 3a KOHUTO
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BIIOCJIC/ICTBHE MOXeE Jla He Obie W3IBIHEHO YCIOBHETO JOBEJIO JI0 TOBa KalmUTAIM3UpPaHE.
[Ipu Ta3u cyeroBOIHA NPaKTHKA, TOJsIMa YacT OT BBTPEIIHO pa3paboTeHHTe coPTyepHH
OpPOAYKTH HE HAMHUpAT OTpakeHHe B OamaHcoBusi otueT. Hskoit mscmemsanus (A.,Gamal,
Kh.,Massoud, 2005) moka3Bar, 4e HAMa JOKA3aTeJICTBA 3a HEe(HEKTUBHOTO (PYHKIIMOHUPAHE
Ha masapa, B pe3ynTaT Ha npuiarane pasnopenoure na SFAS 2 Accounting for research and
development costs- OTunrane Ha pa3xoauTe 3a HAYHOU3CIICIOBATENICKA M PA3BOMHA EHHOCT,
HO JIMICBAaT M OOpaTHU [I0KA3aTeICTBA, BH3 OCHOBA HA KOWTO Ja Ce€ 3aKIO4H, Ye
MHBECTHTOPHUTE Ca HASCHO C BH3JCHCTBUETO HA CTAHIAPTA BHPXY OTUYETEHUTE PE3YNITATH Ha
npeanpustuaTa (A.,Gamal, Kh.,Massoud 2005). IIpaBuiarta 3a OTYMTAHE HA PA3XOIUTE 3a
HAYYHOM3CIIEIOBATENICKA W Pa3BOifHA JEWHOCT KaTo TeKYIl pa3xol, ca JOBeId [0
3HAYUTEIHO HAMAJCHHE Ha TE3M Pa3XOAM 3a MAaJKU BHUCOKOTEXHOJIOTHYHH (HHUPMH, KOUTO

npuiiaraT MeToJla Ha KamuTanu3upaHe Ha To3u BuJ pasxomau. (A.,Gamal, Kh.,Massoud,
2005)

Hpyru uzcnenosatenu cpiio npe3 1980 cturat 10 3akiItoueHHE, Y€ IPUEMaHETO Ha
SFAS 2 Accounting for research and development costs (OTuntane Ha pa3xomuTe 3a
HayHOM3CJIeJOBaTeJICKa U pa3BoWHA NEWHOCT) HsAMa Ja uMa eeKT BBPXY pa3xoauTe 3a
Hay4YHOH3CJIEZOBATENICKa M pa3BoifHa JEMHOCT M TOBa HsAMA Ja C€ OTPa3H HEOIArompHsITHO
BbpXY (DYHKIMOHHpaHETO Ha mMa3apa, T.e. ,,He ce HaOJlloJaBa HMKAaKBa peakiys Ha maszapa’
(E. David, E.Paul 1992)

Crneq ropensnoKeHUTe pe3yiTaTi OT MpoyuBaHusATa oile npe3 80-1e rof., MoXe Ja ce
HaIpaBy U3BOJI, Y€ MMOKa3BaT NPOTUBOPEUMBH PE3yJITaTH, KOSTO CBUIETEICTBA 3a IpodieMa,
KOMTO CBIIECTBYBa OTHOCHO pa30MpaHETO 3a MKOHOMHYECKaTa CBHIMHOCT Ha TO3H BUJ
pa3xoad W ONMHUTHTE Na ObIAT HOPMATHBHO OOXBaHATH B €IWHHA pamKa. T03W mpoOiieM
CBIECTBYBA M JHEC, a U300PBT Ha CUCTOBOJACH MOJEI € CIOXKEH IPOIeC, KOUTO TPYIHO Ce
PBKOBOAM OT OOWIONpPHETH TMpaBmwia W HOpMHU. HWHpopmammsaTa 3a pasxoaure 3a
HaYYHOM3CIICAOBATEIICKAa M Pa3BOHHA NEHHOCT HE € IyOJMYHO NOCTHITHA, KOETO HE [aBa
BB3MOKHOCT Ja C€ MpaBsAT HAACKIHU TMPOTHO3W. Bropekn ycwmmsata Ha CbBera IO
cuetoBoguu cranaaptu Ha CAIIl um Komucusara no uneHHun kHmxka u (GoHmoBu Oopcu
OYEBHMIHO JOOPHAT MEHHM/DKMBHT Ha NpEANPUSTHATA HAMUpa BapHaHT Jaa o0CiIyXBa
HHTEPECUTE Ha COOCTBEHHIIUTE Ha KamUTal ChOOPAa3HO HOPMATHBHUTE W3HUCKBAHUS.
[MpenBua crnenudukara Ha copTyepHUs] MPOAYKT M HKU3HEHHS LIMKBI Ha pa3paboTBaHe,
clefiBa P KaIHTaIM3UpaHe Ha Pa3XoJUTe Jla Ce JlaBa IPHUOPHUTET Ha IPYTU KPUTEPHH, KaTo
HAIPUMP IIENTa C KOSATO Ce pa3paboTBa cOPTyepHHUS MPOIYKT- 32 KOHKPETEH KIHUEHT (o
JIOTOBOp 3a TMOpBYKA) WM IIe Ce Tpeajiara Ha mmasapa T.e. coTyep ¢ OTBOpEH KO, 3a
BBTpeImHa ymoTpeba u ap. ToBa Hamara mpepasriiekJaHe Ha YCTaHOBEHUTE IPAKTHKH,
0OBBP3BAHETO UM C METOAHWTE Ha pPa3pabOTBaHE, KOHKPETHHUTE IEHHOCTH, KOWTO Ce
BKITIOYBAT B OT/JEJIHUTE €TAllM OT )KU3HCHHS IUKBJI HA pa3pabOTBaHe, KAKTO U IENITa C KOSTO
ce pa3paboTBa CHOTBETHUS MPOIYKT. Te3u BPB3KH HE ca sSCHO JAe(QUHUPAHU B CYCTOBOJCH
craggapt SFAS 2 Accounting for research and development costs- Otuurane Ha pa3xoaute
3a HAayHOHM3CIIEJOBaTelICKa W pa3BOWHA MJEHHOCT, KOETO Hajara HEeoO0XOIMMOCTTa OT
pa3paboTBaHe Ha IPYT CTaHIAPT, KOMTO Kacae pa3xoauTe 3a pa3paboTBaHe HA KOMITIOTHPEH
copryep. B ThpceHe Ha anTepHATHBHU CYETOBOJHH PEIIEHHs, C€ H3[aBa CUETOBOJIEH
crangapt SFAS 86 Accounting for the Costs of Computer Software to Be Sold, Leased, or
Otherwise Marketed- CueToBOgHO TpeTHpaHE Ha Pa3XOAUTE 3a KOMIIOTHPEH codrTyep 3a
npojax0a, oTAaBaHe IOA HA€M WM 0 APYr HAa4YMH INpejularaH Ha nasapa. IIpes 2009 r.
CoBersT o cueroBojuu crangaptu B CAIL] 3amenst Bcuuku USGAAP ¢ FASB Accounting
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Standards Codifications, ot ksaetTo npoustiya u nmpomsiata Ha FAS 86 Accounting for the
costs of computer software to be sold, leased or otherwise marketed, CueroBoaHo oTunTane
Ha pa3XoIMTe 32 KOMITIOTHPEH codTyep 3a mpojaxkda, oTaaBaHe IOJ HAeM WM IO JpyT
HauyMH mpejatarad Ha masapa B ASC 985- 20 Costs of Software to Be Sold, Leased, or
Marketed (Paszxomu 3a codTyep, KO#TO e ce MpoaaBa, OTAaBa MOJA HACM WM LI CE
Ipejsara mo Apyr Ha4MH Ha 1a3apa), KOMTO € eUH OT OCHOBHUTE CTAHIApTH 33 CUETOBOIHO
OTYHTaHE Ha COPTYEpHHTE MNPOIYKTH. JIpyrHm CTaHZapTH, KOUTO KacasT CYETOBOJHOTO
Tperupane Ha copryepa ca: ASC 350- 40 Internal use software, Codryep 3a BBTpeIHO
nomsane, ASC 985- 605 Certain Revenue Arrangements That Include Software Elements
(ITlpu3naBaHe CBBpP3aHU CBC COPTYED).

CraHgapThT, KOUTO € npueT npe3 1985 r. mo3BosisiBa KanuTalu3upaHe Ha pa3XoIuTe,
KOMTO Ca CBBP3aHH C BBTPELIHO Ch3/1a/IcHH KOMIIOTBPHH CO()TYepHH NpPOrpaMH, KOraTto ca
HaJIMLE yCJIOBHS 3a YCTaHOBSIBAaHE Ha TEXHWYECKa M3MBJIHUMOCT Ha npoekta ¢ ASC 985- 20
Costs of Software to Be Sold, Leased, or Marketed (Pasxoau 3a codryep, KOWTO Iie ce
npoJaBa, OTAaBa MOJ HaeM WM LIe ce Mpejsiara 1o JApyr HauuH Ha Nas3apa), 4usTo 1el € Ja
ce MPOMEHH BB3NpHETAaTa MPAKTHKA OT COPTYEPHUTE pa3pabOTUHIM JIa OTYUTAT KATO TEKYI]
pa3xoJi IPOAYKTHTE, KOUTO ch3AaBaT. Karo mpumep 3a momo0OHa NMpakTHKa MOXE Ja ce
MOCOYH MpoyuBaHeTo npe3 1999 r. Ha KoMHCHATA 110 LIEHHU KHIKA U GoHmoBu 6opcu (SEC)
OTHOCHO CYETOBOJHHTE MPAKTHKH NPU OTYHTAHE HA PAa3XOAWTE 3a HAyYHOM3CIICAOBATEIICKA
W pa3BoiiHa aeiiHoct B kommanusta Microsoft (Pulliam,S., Buckman,R. 2002). ITpoyuBaneto
ce (oKycHpa TJIABHO BBPXY OTCPOYCHHTE IOXOAM Ha KOMIIaHMATA, BBPXy ‘“Unearned
revenues”, KbJETO MIJIAP.IU JOJIAPH ca 3a/laJIeHH 3a Opaentn neyanou. Heodxogumocrra ot
MpOMsIHA Ha MpaBUJIaTa ¢ HAJIOXKeHa U oT (pakra, ue mpe3 1985 r. copryepHara uHAYCTPUS €
oryerna 7 MIpA. 0japa 3a pa3pabOTBaHE HAa HOBU MPOAYKTH U TOraBa Bb3HUKBA BBIIPOCHT
Jai Te3M pasXxoqu clielBa Ja CE KaluTaIU3MUpaT CleABadKU TeopusTa, 4e BOAAT [0
Ch3JlaBaHe Ha MPOJYKT, KOITO OTroBapsi Ha KpUTEPUHTE 3a ITpU3HaBaHe Ha akThB. KaTo mpyr
IIpUMeEp MOJXe J1a ce mocouu , ye mpe3 1984 r. IBM kanurtanusupa 67 % OT HHBECTHLIUUTE CH
B CO(bTyepHI/I MPOAYKTH, a B CHIIOTO BPEME JPYTM KOMIIAHWUM OTYHUTAT KalUTAJIU3UPAHU
pazxomu Mexay 3% u 25 % ot pasxoaute 3a paspaborBaHe Ha copryep. (Chakravarty,S. N.,
Kolseka, R., 1986)

[Ipernenst Ha uHAHCOBUTE OTYETH HA coTyepHHUTE Pa3pabOTUHIM M JHEC CHIIO0
MOKa3Ba MOAOOHM pe3ynraTd, Karo ce HaOmoiaBa, Ye TONsIMa 4acT OT pa3pabdoTeHHTe
co(TyepHH NPOAYKTH HE HAMHpaT OTpakeHHe B OAJIAHCOBHTE OTYETH HA MPEANPHUATHATA, a
ca OTYETCHH KaTO TEKYII Pa3Xoj 3a MepHoja, B KOMTO ca BB3HUKHAIM 03 Ja € MOCOYeH
MOTHUB 3a TO3u u300p. B mosicHUTENHUTE OENek,KH JIUIcBa HH(DOPMAIHs 3a CTOWHOCTTA Ha
pa3xoaure 3a COPTyepHHTE MPOEKTH, KaKTO M KakBa 4YacT OT TAX ca oOT
Hay4yHOM3CJIEJOBATEJICKa M KakBa 4acT OT pa3BoiHa JciiHocT. ToBa € mokazaren, ue
npoOJieMbT HE € HaMepHJl aJieKBaTHO pElICHHE B JeiicTBaliaTa HOpMaTUBHA ypeada, Thid
KaTo C€ aaBa BB3MOXXHOCT Ha NPCAINPUATHUATA J1a KallUuTaJIu3nupar I/I36I/IpaTeIIHO pa3xoaure
3a Hay4HOM3CJIeJ0BaTeICKa M Pa3BoiHa JEHHOCT.

o 1985 r. ASC 985- 20 Costs of Software to Be Sold, Leased, or Marketed (Pa3xoxu
3a coTyep, KOMTO 11e ce MpoJiaBa, OTAaBa 110/l HaeM WM 1€ ce Mpeasara 1o Apyr HauuH Ha
naszapa) € eauHcTBeHOTO M3KkioueHne B CAILl, koeTo mo3BossiBa KanuTaIM3UpaHe Ha 4acT
OT pa3xojauTe 3a pa3paboTBaHe HA COPTYepeH IPOXYKT, KOraTo CHIIMTE OTrOBapsAT Ha
omnpezeneHu kpurepun. Criopes cTaHAapTa pa3xoAuTe 3a paspaboTBaHe Ha codryep cienBa
Ja C€ OTUYHUTAT KaTO TaAKMBAa B MOMCHTA HAa TAXHOTO BB3HUKBAHEC, JOKATO HE 6’5)16 yCTaHOBCHA
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TEXHOJIOTHYHA MOCTI)KUMOCT Ha IPOEKTa, Clie]] KOETO BCUYKM KalMTAIM3UPAHU Pa3Xoau
clefiBa Ja ce IIOCOYBaT IO IO-HHUCKaTa OT HeaMOpTH3MpaHa CTOIHOCT M HeTHaTa
peanuszupyemMa cToiiHOCT. Te3u M3MCKBaHMS ca NMPUIOKUMH KbM (PMHAHCOBUTE OTYETH Ha
OpeanpusaTusITa U3roTBeHu cien 15.12.1985r.  AMepuKaHCKHUST CUETOBOJEH CTaHIapT,
M3UCKBA  OT TPEANpHATHATAa Ja OTYMTAT Karo TeKyIl pa3xol pa3paboTBaHETO Ha
copTyepHHS TPOAYKT BBB (ha3a HAyIHOHM3CIEIOBATEICKa M Pa3BOWHA AEHHOCT CIIOpE[
msuckBanusTa Ha SFAS 2 Accounting for research and development costs (CueroBomHo
TPEUTpaHE Ha pa3XOJUTE 3a HAYYHOM3CIICAOBATENICKA W Ppa3BOHHA AEHHOCT) M KOTrarTo
HNPOIYKTHT AOCTUTHE ,,TEXHOJOTWYHA IOCTIDKUMOCT™ 2 3al0YHE KalMTAIH3HPAHETO HM.
TexXHOMOTHYHA TTOCTHXKUMOCT MOXE Ja C€ IOKake, KOraTo NMPEANPHATHETO € 3aBbPIIMIO
BCHUKH JICHTHOCTH CBBpP3aHM C IUIAHHPaHE, IU3aifH, pa3paboTBaHEe HAa KOJX U TECTBAHE U ce
YCTaHOBH, Y€ MPOAYKTHT MOXe JAa OBbJe NMPOU3BEICH, U € BB3MOXKHO M3IIBIHEHHETO Ha
3aJO)KEHUTE TeXHHYeckun crenupukanmd Ha npoekra. Crhopex craHaapra KaTto
JIOKa3aTelCcTBO, Y€ € IOCTUTHATa TEXHOJIOTHYHA TMOCTIKUMOCT, OT MpPEeNNpUATHATa ce
M3UCKBA J1a I0KaXXaT Hau-MaJIKo:

1. axo mpouechT 110 ch3AaBaHe Ha coPTyep BKIIOYBA NOAPOOEH MPOrpaMeH AU3aiH:

» IU3aiiHBT Ha MPOAYKTA M MOAPOOHUST NPOrpaMeH JH3aiiH ca 3aBbpIICHH U
MIPEATIPAATHETO MOXKE Ja JIOKaxe, e COPTyepHHs pa3pabOTUHK IPHUTEKaBa
HEOOXOANMHTE YMEHHS, Xapayep U copTyepHa TEXHOJIOTHS 3a Ch3JaBaHETO
My,

> 3aBBpLICHOCTTa Ha IOAPOOHWS NPOrpaMeH JOu3allH M Heromara
CBIVIACYBAHOCT C AM3aiiHa Ha MPOJYKTa CieABa Ja ObJaT MOTBBPIACHU OT
HQIMYMETO HA JOKYMEHTH M MpocCiesBaHe Ha NOAPOOHUS INporpaMeH
JIM3aiiH Ha crienu(UKalUUTe Ha TPOYKTa;

» noxpoOHHs MpOrpaMeH Ju3ailH € TEeCTBaH 3a HaJM4YHe Ha BHCOKO PUCKOBU
CBHOUS CHITBTCTBAILHU MPOEKTA;

2. Ako He ce Chappka MoApoOeH MpOorpaMeH Ju3aifiH B mpolleca Ha pa3paboTBaHe

Clle/iBa J1a ce JI0Kaxe:

»  4e ChIIECTBYBA 3aBBbPIICHOCT Ha AN3aiiHa Ha MPOIYKTa ¥ paboTell MOJE;

» 3aBBPLICHOCTTa Ha paboTell MOJET M HeroBara ChIJIACYBaHOCT C JH3ailHa
Ha IIPOJIyKTa, KOUTO Aa OBbaT MOTBBPJICHN Upe3 TECTBAHE.

Iloopoonuam npozpamen Ouzaiin ce ONpenens B CTaHAApTa KaTo MOAPOOSH Mu3aiiH Ha
KOMITIOTBPEH CO(TyepeH NPOIYKT, KOHTO OTroBaps Ha (PyHKIUHTE, XapaKTEPUCTHKUTE U
TEXHHMYECKUTE W3WCKBAHWS 3a JeTaiiau3amus, Jorudecka (opMa W TOTOBHOCT 32
pa3paboTrBaHe Ha koj. CHBETHT MO CUCTOBOJHH CTaHAAPTH JaBa MpeIIUCcaHue JOKaTo HE ce
YCTaHOBHM TEXHHWYECKa M3IIBIHUMOCT Ha CO(PTYyepHHS MPOIYKT, OBACHINTE MKOHOMHYECKU
W3rOIM OT JAEHHOCTHTE IO TECTBaHE M pa3paboTBaHE Ha KOA Ja He ObJaT MpHU3HABAHH KaTo
aKTUB B OajaHca Ha MPEeNNpUATHATA (T.€. Aa He OBAAT KaUTAIN3UPaHN) ThH KaTo ca TBBpIe
HecurypuH. [Ipu nurcaTta Ha moapoOeH mporpaMeH AW3aiiH, HAIMYUETO Ha padomeuny mooen
MOXE Ja ce IpUEME KaTo J0KA3aTEJNCTBO 3a MOCTUTAaHE HAa MeEXHUYeKcd U3NDAHUMOCHL.
3aBBPIIBAHETO HA NOOPODEr npozpamen Ou3aiin € Hal-paHHHUS MOMEHT B Ipoleca Korato
TEXHOJIOTUYHATa HM3IOBIHMMOCT MOXE Ja CEe CUMTa 3a IMOCTUTHATa 3a LEIUTE Ha TO3HU
CTpaHAapT. 3aTpyIHEHUSTA Jja Ce NMPHIOKHU TO3U KPUTEPUH KbM COPTyepHUs IPOAYKT €, ue
€ TPyJIHO Ja ce nedHrHUpa peaieH, crenuduieH, U3X0AeH IU3aiH, KOWTO J1a Obae cieqBaH.
(Koselka,R. , Chakravarty, N. 1986)
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Cmanoapmuvm 0aea c1e0HOmMO onpeoenenue 3a pabomeu; Mooes: OepaTUBEH MOJIEN Ha
KOMITIOTBPEH COPTYEepEH MPOIYKT, KOWTO € 3aBBPILIECH Ha CHIIUS COPTYEpPEH €3UK, Ha KOHTO
coTyepHHs NPOAYKT Ie ObAe mpe/ularaH Ha Iaszapa M H3MBJIHSIBA BCHYKH (DYHKIIUU
IUTAaHMPAHH 32 MPOJYKTa U € TOTOB 3a IbPBOHAYAIIHO TECTBAHE OT KJIMEHTa (OOMKHOBEHO ce
HapHuya Oera TecTBaHe).

EdexTsT oT mpakTHueckoTo mpmiaraHeto mHa SFAS 86 Accounting for the computer
software to be sold, leased or otherwise marketed (OtunTane Ha KOMIFOTBPEH cOdTyep,
KOITO IIIe ce TpoiaBa, OT/AaBa IMoJl HAeM WM I10 IPYT HA4YHH IIe Ce pearu3upa Ha mas3apa) €,
Jla ce ajie Hacoka Ha co(pTyepHHUTE KOMITAHUH IIPU OTIPEeNITHE TbPBOHAYAIIHIS MOMEHT Ha
KanmuTanm3anus. [IpakTndaeckuat mpoOieM BB3HUKBA IPU OINPEeNITHE HA MOMEHTA, KOTaTo
MOJKE J]a ce JOKakKe TEXHOJOTUYHA ITOCTHKUMOCT. ToBa € 0COOEHO CIIOKHO 3a OIpEeeIIHE,
Koraro co(TyepbT IO/UISKHM Ha 4YecTa NPOMSIHA Ha JHM3aliHa, KOSATO € XapakTepHa 3a
I'bBKaBHTE MOJENIH Ha pa3paborBane. Tperupanero Ha pasxoaute 3a codryep B SFAS 86
cJIeABAaT KOHICITyalHaTa [[e(bI/IHI/II_II/IH 3a aKTHUB BbHB (I)I/IHaHCOBOTO C4Y€TOBOACTBO, T.C., UC
AKTUBBT € CTOWHOCTTA, KOATO I¢ HOCH MKOHOMHU4Yecka m3rona. C mpuemanero Ha SFAS 86
HE ce pellaBa ChIIECTBYBAIIUAT MPOOJIEM C JMIIcaTa Ha CPAaBHUMOCT MEXJY (HHAHCOBHUTE
OTYETH Ha COPTyepHHTE KOMIIAHHHUTE, IOpPaJX BB3MOXHOCTTA, KOSITO CE JaBa 3a MIMPOK
CHEKTBHpP OT HHTEPIPETALINH.

Ipe3 aBryct 2016 1. cbBeTHT 1O PuHAHCOBO cyeToBOAHM cTanaaptu (FASB) obmucis aa
BKITIOYM B JHEBHHUS pel 3a 0OCHKAaHE MPOEKT, CBBP3aH ChC CUCTOBOJHOTO TPETHpAHE Ha
HEMAaTePHAIHATE aKTHBH, BKIIOUHATEIHO aKTUBUTE, PE3YJITAT OT HAYYHOHM3CIEHAOBATEICKa 1
pa3BoiiHa neftHocT. OOCHKIa ce BBIIPOCHT B TAKBB MPOESKT JANH Ja ObIAT BKIIOYCHH BCHUKU
HeMaTepHaIHU aKTUBU WK Ja ObJaT orpaHndeHu a0 onpenened kpwr.( FASB, Invitation to
comment, Agenda Consultation) B uzoadenama om Cveéema no unancoeo cuemosoonu
cmandapmu noxana 3a muenue (Invitation to Comment-1TC) ce mwpcu oopamna épv3xa
om 3auHmepecoganume nuUYaA OMHOCHO CYEMOBOOHOMO Mpemupane HA pazxooume 3a
HayuyHOU3CN1e006amMeNcKa U pPA3GOUHA OeHHOCH, NOpaAdu GUCOKAMA CHeEneH Ha
cybeKmueusvmM npu KaAnumaiuupaHemo um 6v8 haza pazeoiiHa OeiiHOCH, CB2ACHO
uzuckeanuama na MCC 38 Hemamepuannu akmueu. Tpu oT 1ecTre Ipynu, KOUTO ca
ydacTBalld B KOHCYNTATUBHHUS ChBeT 1m0 (mHaHCOBO cyeroBomHu craHmaptu (Financial
Accounting Standards Advisory Council- FASAC) ompejenest HemaTepUalHUTE aKTHUBH,
GKIIIOUUMENHO KANUMAIUUPAHEMO HA OnpedeieHu pazxoou om pazeoiiHa OeiiHocm
Kamo npuopumem 6 OvOewjama padoma HA Cbeema 3a CUEMOBOOHU CHMAHOAPDMU.
AHKeTHpaHHUTE TIOCOYBAT CICIHUTE MPUYUHH 33 TOBA!

» OTYMTAaHETO HAa HEMAaTEepPHAIHWTE aKTHBHM HE pasmojiara ¢ BCCOOXBaTHA paMKa,
KOETO € MPUYMHA 332 HECHIIOCTABUMOCTTA Ha HH(OpMALUITA 32 TSX;

> q)I/IHaHCOBI/ITe OTYETHU Ca HEIIBJIHU IOpadu JIMIICaTa Ha I/IHq)OpMaI_H/If{ B T4AX 3a
HEMATECPUATTHUTEC AKTHUBH,

» pasnukara MexJy OalaHcoBaTa CTOMHOCT U CIIpaBeIMBaTa CTOMHOCT HA HIKOH
MPEIIPUATHS Ce ABDKA UMCHHO Ha TOBA, Y€ MMa HEMATePHAIHHU aKTHBH, KOUTO
HE ca TMpPW3HATH BHB (DUHAHCOBHTE OTYETH, JIOKATO B OICHKaTa Ha
WHBECTHTOPHUTE TE3HM aKTUBU CE BKIIFOYBAT.

B mpoekra 3a ob6cwkaane Ha CoBera mo cueroBognu crangaptu (FASB, Invitation to
comment, Agenda Consultation), enHa oT Bb3MOXHOCTHTE 3a MPU3HABAHE € [MOCOYEHA B T.
1.33 TIpu3HaBaHe B CYCTOBOHMS OaNaHC MO IIeHA HA MPUIOOMBAHE, IPU KOSATO aKTUBUTE CE
MOCOYBAT B CYETOBOJHMA OajlaHC MO MCTOpHYecka IieHa. 3a menta CBBETHT ClieABa 1a
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M3SICHU aKo Obje NPUIIOKEHA Ta3W ajlTepHATHBA, KOW Pa3Xoau Ja ObJAT NMpHU3HATH KaTo
pa3xo, KaKTO ¥ KOM J]a ObAaT KaluTaIU3UpaHu- CaMO OT YCHEUIHUTE NPOEKTH WX Ha Apyra
MHIMBHIyallHa 0a3a. 3a 1enTa ce AaBa Bb3MOXHOCT 3a CJISTHUTE Bb3MOYKHOCTH:

» Jla ObpaT W3NON3BaHM KPUTEPUHUTE 32 KaNUTAIM3MpPaHE Ha pPa3XxoAuTe OT
Software (Topic 985 Certain Revenue Arrangements That Include Software
Elements a consensus of the FASB Emerging Issues Task Force);

» Tlpuemane Ha KpUTEpPHUHUTE 3a KanuTaiu3upaHe Ha pasxogure B MCOO/MCC 38
Hemarepuansu akTuBy;

» Cpb3raBaHe Ha HOBH KPHTEPHH 3a KallUTAIU3HPaHe Ha pa3XOauTe.

Kpurepunre 3a Kanuranm3upaHe Ha pPa3XOAWTE 3a pa3paboTBaHe Ha codryep B
MEKAYHAPOIHUTE M aMEPUKAHCKUTE CTAHAApTH HE CE pa3indaBaT 3HAYMTENIHO, HAMp. /A
MOXE Jia Cce JIOKaXE ChIIECTBYBaHE HA TEXHOJOIMYHA MOCTHKHMOCT, BPB3Ka MEXAY
pa3xoaure 3a pa3pabOTBaHE M INPHUXOJMTE OT INpojakdara Ha MpoAyKTa, Obiema
MKOHOMHYECKAa H3ro/ia, CIIOCOOHOCT 3a HaJeKJHO OINpeelsiHe Ha pa3Xxoiure U 1p. 3a
pas3jiika OT MNPUIOKHUMHUTE HAIMOHATIHHU W MCEKAYHAPOJHU CUCTOBOAHU CTaHIAPTH,
aMEpPHUKAaHCKUTE CTaHAAPTH CHIBPXKAT MHOTO TOAPOOHM HACOKH, KOUTO CO(DTyepHHTE
pa3paboTumI MOraT Jia MPUJIOKAT 32 Jia ONpPEesIT MOMEHTa, B KOMTO KalUTalIU3UPaHETO
Ha pa3XoguTe IO COQTYEepHHS NPOEKT Ja 3armodHe. B aMepHKaHCKHTE CUYCTOBOAHHU
CTaH/ApTH ce AaBaT AeUHUIMK 32 IOAPOOEH IporpaMeH AM3aiiH, padoTen] MoAen KaTo
OTIpaBHA TOYKA 32 ONPENENITHE HAa TEXHOJOTWYHA M3IIBIHUMOCT Ha NMPOEKTA. Te3n HaCOKU
OTHECEHH KBM BHIOBeTe cO(Tyep B 3aBHCHMOCT OT I€NTa Ha TAXHOTO Ch3AaBaHe (3a
BBTpEIIHA yHoTpeOa, 3a nmpoax0a, OTAaBaHe 110 HAeM WIIN 110 JPYT HAYKMH peaIn3upaHu Ha
nasapa, KaTo NpOJAYKT WM YCIIyra) OCUTypsiBaT €/Ha COJuAHa Oa3za 3a B3eMaHe Ha
ANCKBATHU PEHICHUA W YCAHAKBSABAHEC HAa CUCTOBOAHUTE IIPAKTUKW Ha MNOPEANPpUATHATA
paszpaboTtBamm codTyep. AKO pamKara, KOSTO KOMIIAHWU TpPHJIAraT ce ChoOpassiBa ChC
crienuduIHNTEe 0COOCHOCTH Ha Tpolieca 1Mo pa3paboTBaHe, ¢ WHIMBHIYAIHHS XapakTep Ha
coTyepHHs TPOMYKT M YCIsABa Ja OTTOBOPH HAa HKOHOMHYECKATA PEATHOCT, B KOSATO
(yHKIMOHMpAT OTYETHHUTE €OUHMIM, TOBa OM OWJIO WpEeArnocTaBKa 3a IPAaBHIHOTO
yIIpaBJICHUE Ha CUETOBOJHMUS TIPOILIEC.

AMepuKaHCKUTE CO(TYepHH KOMIIAHHUM pas3loyiaraT ¢ HIKOJKO CTaHAapTa, KOUTO
perylaMeHTHpaT CYETOBOJHOTO OTUYHTaHE Ha COPTyepHHTE NPOAYKTH M IPH3HABAaHE Ha
NpUXoJuTe OT npojaxkdaTta um. ToBa ca:

» ASC 350- 40 Internal Use Software, Codryep 3a BbTpEIIHO 0JI3BaHE;

» ASC 985- 605 Software Revenue Recognition, Ipu3HaBane Ha NPUXOIUTE OT
codryep;

» SFAS 86 Accounting for the computer software to be sold, leased or otherwise
marketed, OTurTaHe Ha KOMIIOTBPEH COMTyep, KOWTO IIe ce Mpojasa, OTaaBa
T0J] HAeM HJIHM 0 IPYT HA4MH II[e Ce pean3upa Ha masapa;

» T[HCMEHH NpOLEAypH, IpaBWia M pPa3sCHEHUsS, KOWUTO C€ U3IO0J3BaT B
npaktukara, Harnp. SOP 98-1 Accounting for the costs of computer software
developed or obtained for internal use, Otuutane Ha pa3xoaUTe 32 KOMIIOTHPEH
codryep pazpaboTeH WM MPUIOOHT 32 BBTPEIIHA YIIOTpeOa.

» SFAS 2 Accounting for research and development costs (CuetoBoaHO TpeuTpane
Ha Pa3XOAMTe 3a HAyYHOHM3CIIeI0BAaTEICKa 1 Pa3BOiiHa IEHHOCT)

3a chIOCTaBKa ChC CONMIHATA HOpMaTHBHa pernaMenrtanus Ha CAILLl, npennpusrtusra,
KOWTO M3TOTBSIT OTYETUTE CH CIIOPE/ MEXIYHAPOJAHUTE CUETOBOJHH CTAHAAPTH, pa3noarar
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camo ¢ enuH cranaapT (MCC 38 HemarepuaiaHu akTUBH), B KOITO ca 3aJI05K€HU MPUHLUITHU
MOJIOKEHHsI, KOWTO KacasT CUYCTOBOAHOTO TPETHPaHE Ha BBTPENIHO pa3pabOTeHU
HeMaTepHaJHU aKTUBH, KbM KOSTO Tpyla ce BKIIOYBAT M COPTYepHHUTE TNPOAYKTH.
CraHaapThT € HelocTaTbuHa 0a3a 3a copTyepHUTE pa3pabdoTUHIIH.

IIspBoHAayamHaTa My BHU3US € HAacodeHa IJIaBHO KbM CYETOBOAHOTO TpETHpaHE Ha
pa3xoauTe 32 HAyYHOM3CIIEI0BATEICKA U Pa3BOiiHA IEHHOCT, a B pe3yiITaT Ha N3MEHEHHATA U
nogoOpeHusiTa, KOWTO MPETHpIsiBa Mpe3 TOAWHWUTE, IHEC CTaHIAPTHT PETIaMEHTHpA
CYETOBOJHOTO TPETHpaHE Ha HEMAaTepUATHWTE AaKTHBH. B cTaHmapra ce mocouBa, de
pasxoauTe 3a HayJHOHM3CIEJOBaTeICKa NEWHOCT clelBa Ja Ce OTYMTAT KaTo pas3xol B
MOMEHTa Ha TAXHOTO BB3HHMKBAHE, a DPAa3XOAWTE 3a pa3BoWHa AEHHCOT cieiBa na ce
KaIWTaJIM3UpaT, KOTaTo ca W3IBIHCHH ONPENCICHH KPUTEPHH, HAIPUMEpP CHIICCTBYBaHE Ha
Obleria UKOHOMUYECKa M3rojja WM TeXHUYecKa M3MBJIHUMOCT Ha mpoekTa. B MCC 38
HemarepuanHu akTHBM HMMa OTAETHA YacT, KOATO JaBa HAaCOKM OTHOCHO CYETOBOJHOTO
TpeTHpaHe Ha BBPTEIIHOCH3/IaJIeHUeTe HeMaTepualiHi akTuBu. B maparpad 51 ce mocouBa,
Ye HMa Cclydad, B KOHTO € TpPYJHO Ja ce OIpeAeNd MJajdl BBTPEIIHOCH3IaICHUS
HeMaTepUaseH aKTUB OTTroBaps Ha KpUTEepUUTE Ja ObAe NMpHU3HAT KaTo TaKbB, MOPAIH JABE
NPUYUHH:

» 3a paspaborunmure Ha codTyep € TPYAHO Ja ce ONIpeleiId Kora € Haline
pasrpaHUYNM aKTHB, KOWTO Ie T'eHephpa OYaKBaHW OBACIIM MKOHOMHYECKH
H3ro/IN.

» ompenensHe Ha ceOSCTOMHOCT Ha aKTHBA WM B KOW MOMEHT OT IIpolieca Ha
pa3paboTBaHe 1a 3aroyHe KaNWTAIM3MPAHETO HA PA3XOAMTE, KOUTO (HOpMHpPAT
Ta3u ce0eCTONHOCT.

Cropen m3uckBanuata Ha MCC 38 HemartepmanHu akTHBH, pa3pabOTBAaHETO Ha
codTyepHHs TPOAYKT ClieiBa Jla ce pasriexaa B ABe (a3u- HaydHOM3CIENOBATEICKa W
pas3BoiiHa geiHocT. CTaHIATPTHT JlaBa BB3MOXKHOCT Ha NPEANPHIATUATA AKO He Mozam 0a
paszpanuuam HayuHouscjledogamenckama oOm pazeouHama OeicHOm 3a 0aoeH
6bmpeuien npoeKkm, 6CUYKU pazxoou 0a ce mpemupam camo Kamo pazxoo 6v3HUKHAT
npe3 paza nayunouscinedosamencka, T.e. KaTo TeKyll pasxon. Taszum ommms ce oka3pa
MHOTO “TIOJIe3HA* OCOOEHO 3a Te3W NPENUPHATHS, YUAMO Yel e OMmuumane Ha BUCOKU
CMOUHOCMU HA pa3xooume, KOemo uma epekm 6bpxy QUHAHCOBUS pe3yamam 3a nepuood, a
om mam u 6wvpxy pasxooume 3a Kopnopamuseen Oanvk. CHopex CcTaHaapra HUKOU
HeMaTepHaJleH akTHB OT Hay4YHOM3CJIEJOBaTelICKa IeHHOCT He TpsAOBa na ObJe NpHU3HAT,
3aI10TO B TO3W MOMEHT MPEAIIPUATHETO HE MOXKE JJOKAKE CHIIECTBYBAHETO MYy M Pa3XoJuTe
He cJie/[Ba J1a Ce KaluTaIu3upar.

ChIIECTBeHN pa3iIHyusl B YCIOBUATA, KOUTO ClIeABA Aa OBIAT M3IBIHEHH, 32 /1a 3all0YHE
KanuTanmsupaHero Ha pasxogure B MCC 38 HemarepmanHu aKTHBH M aMEPHUKAHCKHUTE
CYETOBOJHHU CTaHAAPTH U PA3sICHEHMS HE ChIECTBYBAT. Pa3nuunsaTa ce AbDKAT HAa TOBA, Y€ B
craggapture Ha CAIll ca HAKOIKO, KOMTO Ca CBBP3aHH CHC COMTYyEepHHTE IMPOAYKTH,
MOCOYEHH ca MHOTO IOJPOOHH pa3siCHEHHWs W NPUMEPU HAacOYBAllM INPENPHATHATA HPH
YCTaHOBSIBAHE Ha YCJIOBHMSATA 32 KalHWTaJW3WpaHe, KOWTO OrpaHMYaBaT CBOOOJHATA
MHTEpIpeTanys Ha TekcToBeTe. [IpuHIUITHO Ga3upaHus MOAXO0 3aI0KEH KaTO KOHLEMINS
IpU MEXIYHapOIAHUTE CTaHIApTH Ch3/laBa IO-TOJIIMAa HESICHOTA M ITI03BOJISIBA Pas3iIM4eH

MOAXO0a KbM KPUTCPUUTE 3a KalTUTATU3UPAHE.

BOpIL’LT o MEKAYHApOAHU CUCTOBOAHU CTAaHAAPTH ,ueq)mmpa KpUTCpUU U TIpaBUJIa 3a
BBTPCHIHO CH3AaICHUTE HEMATCPHUAJIHN aKTHBH, KOUTO 3aTPYAHABAT B3EMAHCTO HA PCIICHUS
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OTHOCHO CYETOBOJIHOTO OTpa3siBaHE HA IpoIieca 10 pa3paboTBaHETO UM U € TPYAHO Ja ObaaT
OTHECEHH KbM crenudukaTa Ha cOPTyepHUTE MPOAYKTH. AKO KOMIIAHUSTA CE CTPEMHU KbM
KaluTaJIM3UpaHe Ha Pa3XOAMTe, CIIE/IBa 3a II0-KPaTKo BpeMe Ja NMPE/ICTaBU JI0Ka3aTelICTBa 3a
M3IBJIHECHUETO Ha KPUTEPUHTE, a aKo MMa JKEJaHWE Ja HAuucisiBa MOBEYE Pa3XolH, ce
3aJbpiKa I0-IBJITO BpeMe BbB (haza Hay4HOM3CIIeAoBaTeNcKa aeitHocT. [ToBeyeTo KoMnanuw,
KOWTO KaNWTAIM3UPAT pa3sXxOJuTe 3a pa3zpaboTBaHe Ha codTyep, TM MOCOYBAT B pPa3iel
uaBecTHIMH B OTdera 3a mapudHUA MOTOK. TO3M MOAXOJ MMa 3a LeNl M3MECTBAHE Ha
pasxomuTe OT pasjena Ha OINEepaTHMBHHUTE pasxoad B pasmen wmuBectimu. (Roberts, J.,
Mulford, W. 2006) IMomoGHO mpeicTaBsHE Ha Pa3XOIWTE 3a HAyYHOM3CICHOBATENICKA W
pa3BoiiHa AEWHOCT BOJAU A0 Pa3iMyHU ONEPATHUBHU PE3YyITaTU OT AEUHOCTTA, OCHOBABAMKHU
Ce eIMHCTBEHO Ha PEIICHMATA 32 TAXHOTO KalUTAIN3HpaHE, KOCTO OIe BEAHBXK IOKa3Ba,
ed)eKTa oT Cy6eKTI/IBHaTa, WHAWBHAYaJlHa HMHTEpHpETanusd Ha CYETOBOJAHUTC HOPMATUBHHU
HU3HUCKBAaHU.

3. 3akaouenue

WscnenBaHuATa Ha TNPHIOKHMHUTE CYETOBOJHHM CTaHOAPTH OTHOCHO CYETOBOJHOTO
TpeTHpaHe Ha pa3padOTBAHETO Ha COQTYEpHH TNPOAYKTH IIOKa3BaT, Y€ aMEPHUKAHCKHTE
coTyepHH KOMITaHMH Pa3IoJiaraT ChC 3HAYUTEIHH M3CIIEABaHMS, PAa3sICHEHUS, CTaHIapTH,
KOMTO IPSIKO KacasiT CYETOBOJHOTO TPETHpaHe Ha COPTyepHHS IPOIEC, KOETO CE IBJDKU Ha
¢axra, ye muaycrpusita B CAILl kaTo oTpachsl ChC CHINECTBEH s B MKOHOMHUKATa €
MOCTaBMJIa M3UCKBaHMA IIpe] CUETOBOAHHUTE PEryjaTopu 3a Ch3AaBaHE Ha CTaHIAPTH U
MpaBUia, Ype3 KOUTO JIa ce pellaT NpoOeMUTe CBbP3aHU ChC CYETOBOJHOTO TPETHpaHE Ha
coryepHHTE NPOEKTH. MeXIyHapoaHATa CUETOBOJHA paMKa pasloJiara ¢ €JJMH CTaHAapT,
KOWTO TPETHpa OTYMTAHETO HAa BBTPELIHO Ch3/AaJACHUTE HEMAaTEpPHUAHU aKTHBH, KaTo HE €
OTAEJIEHO HEOOXOAMMOTO BHHUMAaHME M KOHKPETHO MOJAPOOHO pasriexkaaHe Ha
paspaboTBaHeTO Ha coTyepHHUTE MPOAYKTH. Pa3pacTBaneTo Ha codTyepHaTra MHIAYCTpHS B
crpanute ot EC, BrimounTenHo u B bbarapus, o0yciaBiT HEOOXOAUMOCTTa OT aJeKBaTHU

IMPOMECHU U aKTyaJIn3allu B CUYCTOBOAHU IIpaBUJia.
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ACCOUNTING TREATMENT OF SOFTWARE
DEVELOPMENT COSTS ACCORDING TO APPLICABLE
ACCOUNTING STANDARDS

Dilyana MARKOVA!

! University of Economics, Varna, Bulgaria
dilgnamarkova@ue-varna.bg

Abstract. The growth of the software sector worldwide is ahead of the creation and
updating of accounting standards that regulate the reporting of the products and services
it creates. Applicable standards across countries are interpreted differently and that lead
to incomplete reports. This impose the adoption and application of explanations to give
a specific guidelines and rules on the accounting treatment of R & D expenditure at
each phase of the software project life cycle and disclosure of the information in the
financial statements.

Key words: software product, applicable accounting standards, research and
development costs, software development costs.
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NEW EXPECTED LOSS IMPAIRMENT MODEL - A
CHALLENGE FOR THE BANKS IN BULGARIA

Nadezhda Popova-Yosifova®

! University of Economics, Varna, Bulgaria
nadia_popowa@ue-varna.bg

Abstract. This article introduces some of the leading works on loan impairment
published by supervisory authorities, auditing companies and researchers. It makes
analysis of the impairment model on the basis of the expected credit losses introduced
with the requirements of International Financial Reporting Standard (IFRS) 9 Financial
Instruments effective for periods beginning on or after 1 January 2018. There are a
number of research works which show that the senior bankers may in some ways
manage the financial result through the impairment, where it is assumed that the new
impairment model will bring higher recognized losses. It also makes a comparative
analysis of the announced information on the loan impairment and the preparation for
the introduction of the IFRS 9 Financial Instruments requirements into the annual
financial statements of the public banks in Bulgaria for the period 2013 — 2016.

Key words: financial statements, banks, impairment model.

1. Introduction

Following the financial crisis in the period 2007-2009, the activity of financial and
credit institutions, being enterprises of public interest, has been subject to analysis, intensive
supervision and regulation. There are numerous publications of supervisory authorities,
auditing companies, professional organizations and researchers. In result of the above, the
International Accounting Standards Board (IASB) updates the rules regards financial
instruments. Banks are among the enterprises affected by the changes at the most, primarily
regards any loans extended by them.

IFRS 9 Financial instruments was published on 24 July 2014 by IASB effective for
periods commencing on or after 1 January 2018 and adopted by the European Commission
Regulation N0.2016/2067 of 22 November 2016 amending Regulation (EC) No 1126/2008
adopting certain international accounting standards in accordance with Regulation (EC) No
1606/2002 of the European Parliament and of the Council as regards International Financial
Reporting Standard 9. The standard introduces new requirements for the financial instrument
classification and measurement, impairment and hedging. The issue related to the
classification of the financial assets as subsequently measured at amortised cost, at fair value
through other comprehensive income or fair value through profit or loss, is essential to
banks. In the case two criteria exist for this distinction: the business model of the financial
asset management, and the parameters of the cash flows agreed. Several business models
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could exist within one bank institution. The financial assets subsequently measured at
amortised cost, as well as those measured at fair value through other comprehensive income,
are subject to impairment. The impairment sum will reduce the carrying amount of the
financial assets measured at amortised cost and that will be presented in the statement of
financial position. Respectively, the impairment will not affect the carrying amount, and it
will be recognized in other comprehensive income with financial assets measured at fair
value through other comprehensive income. The new approach requires the recognition of
any expected credit loss throughout the term of the financial instrument if the credit risk for
this instrument has significantly increased after the initial recognition, and all reasonable and
evidenced information will be taken into account for the said purpose, incl. such for future
periods as well. In case the credit risk has not increased considerably as of the respective
reporting date, an adjustment for losses should be recognized for the respective financial
instrument in the amount of the expected credit losses for a 12-months’ period. The
following should be considered during the measurement of any expected credit losses, and
namely: possible result probability; cash value with time; reliable information obtained
without any special costs for past events, ongoing conditions, as well as estimated economic
information.

All these put a number of difficulties and challenges to the financial and accounting
departments and the credit risk management departments of any banks, both worldwide and
in Bulgaria.

2. Literature review

In the accounting theory and practice the term “provision” is related to two basic
concepts: 1/ accounting for asset impairment, and 2/ accounting for liabilities uncertain
timing or amount. Any enterprises applying the international accounting regulations use the
term in its second meaning. Nevertheless, since 01.01.2003 credit institutions in Bulgaria
have applied the International Accounting Standards (IAS) as a base to prepare their
statements, the long-term bank practice is the reason for the term “provisioning” to be used
in relation to the impairment of any loans in the disclosures to the financial statements of
some banks yet. Similarly, this term can be still found in its first meaning in many foreign
publications as well.

Recently, particularly after the 2007-2009 financial crisis, the issue regards the
interaction between the supervision rules and the financial accounting is of major interest and
significance. The tendency is the two types of regulation: supervisory and accounting, to be
synchronized and it is evidenced by the changes in the accounting standards proposed by
International Accounting Standards Board (IASB) and Financial Accounting Standards
Board (FASB), as well as the supervisory institutions’ instructions, guidebooks and letters.

The Basel Committee of Banking Supervision publishes regularly its studies and
instructions, thus encouraging the application of common approaches and common standards
in bank practice. As a result of the discussions on significant revision of the IAS 39 Financial
Instruments: Recognition and Measurement and setting up a new standard, in August 2009
the Basel Committee of Banking Supervision published the following document: “Guiding
principles for the replacement of IAS 39” (BCBS, 2009). The publication describes any
principles related to provisioning, such as:
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1/ the provisions for covering the risk of losses on loans should be reasonable and
based on appropriate methods related to any expected credit losses in the existing bank loan
portfolio throughout the portfolio life cycle;

2/ the accounting model of provisioning should allow early loss identification and
recognition;

3/ the provisioning approach should allow professional judgment to be made;

4/ if possible, approaches taken from the bank departments of risk management and
capital adequacy to be used;

5/ the provisioning approach should be oriented to any credit losses related to the
whole range of various categories of loan portfolios.

We can summarize that the Basel Committee of Banking Supervision encourages the
application of an impairment accounting model based on expected credit losses.

In December 2015 the Basel Committee published “Guidance on credit risk and
accounting for expected credit losses” (BCBS, 2015). The objective is some supervisory
guidelines to be given for accounting for expected credit losses, not contradicting with the
applicable accounting standards, including with the impairment requirements of IFRS 9
Financial Instruments. The following principles essential for the banks were introduced, and
namely:

1/ the management of a certain bank is responsible for the use of appropriate practices
for credit risk, the internal control system efficiency and the determination of adequate
provisions;

2/ the bank should adopt reasonable methods oriented to the credit risk assessment
and measurement for all credit expositions, and any expected credit losses to be recognized
appropriately and timely in compliance with the applicable accounting framework;

3/ the bank should have a rating process for credit risk suitable for group credit
expositions based on shared credit risk parameters;

4/ the total of the bank provisions should be adequate and complying with the purpose
of the applicable accounting framework;

5/ the bank should have procedures for appropriate validation models used for
assessment and measurement of any expected credit losses;

6/ based on expertise judgments on loans to be used, when estimated information is
presented in particular, including where macroeconomic factors are used;

7/ the bank should have adopted a process of assessment and measurement of
reasonable credit risk being the base of accounting for any expected credit losses;

8/ transparent and comparable information should be disclosed in the financial
statements.

Since its setting up, the European Banking Authority has always been active in
monitoring the development of regulations in accounting and auditing, because they ensure
the base of stability of the banks and the overall financial system. A report on the assessment
of the results from the effect of IFRS 9 Financial Instruments was published (EBA, 2016),
and the findings were based on a survey among approximately 50 institutions of European
Economic Area. It is interesting to mention that 75% of the banks included in the survey
foresee that the new requirements of the accounting standard are going to influence the profit
or loss fluctuations. 16% of the banks affirm that the expected loss model is not going to
affect the profit changeability because it may cause the more gradual recognition of losses in
comparison with IAS 39 Financial Instruments: Recognition and Measurement providing for

63



ENEKTPOHHO CMUCAHKE ,IKOHOMUKA V1 KOMMIOTBPHY HAYKW®, BPOV 2, 2017,
ISSN 2367-7791, BAPHA, Bbnrarvs

ELECTRONIC JOURNAL “ECONOMICS AND COMPUTER SCIENCE”, ISSUE 2, 2017,
ISSN 2367-7791, VARNA, BULGARIA

the incurred loss model to apply. The remaining 9% of the banks have not assessed the effect
of the future application of the expected loss model. European Banking Authority, just like
Basel Committee of Banking Supervision support the application of an impairment
accounting model based on expected credit losses.

Large auditing companies also make surveys on the upcoming introduction of the new
IFRS 9 Financial Instruments rules. For example, Deloitte has recently made annual survey
in the banking sector (Deloitte, 2011; Deloitte, 2012; Deloitte, 2013; Deloitte, 2014; Deloitte,
2015; Deloitte, 2016), where the latest one (Deloitte, 2016) was primarily focused on the
introduction of the expected credit loss model. 91 banks of various countries (from Europe,
the Middle East & Africa, Asia Pacific and the Americas) took part in the survey. It is
interesting to list the three most difficult tasks for technical implementation according to the
participants questioned:

1/ the requirements to the information to be used in the impairment model, as well as
the determination method of the so called “significant increase in the credit risk”;

2/ the elaboration of statistical expected loss models;

3/ the structure of the systems of calculation and reporting of the impairment model
data.

Moreover, the survey found that the bank institutions predominantly had not
calculated the effects of the transition to the new IFRS 9 Financial Instruments rules yet.

Ernst & Young also make regular surveys among the banks (Ernst & Young, 2011;
Ernst & Young, 2012; Ernst & Young, 2014; Ernst & Young, 2016) and one of the latest
studies concerned the topic of the adoption of IFRS 9 Financial Instruments (Ernst & Young,
2016). 36 banks of various countries (United Kingdom, Australia, Austria, Belgium, Canada,
Denmark, France, Germany, lIreland, Italy, Singapore, Sweden, Switzerland), being in the
stage of elaborating a policy of the IFRS 9 Financial Instruments application and the
business model assessment, took part in the survey. Its objective was to assess the stage of
readiness of the banks for introducing the international standard’s requirements and the
impairment rules in particular. One of the main findings was that the banks had advanced
considerably in the implementation of their impairment programme, and the focus was
falling on the identification of data and system requirements. Most credit institutions
intended to disclose quantitative information of the new rules impact in 2017.

Interesting studies carried out by economic and mathematical models have been
published in the area of loan impairment in recent years. One of the directions is related to
the consequences of the European banks’ transition to International Accounting Standards. In
this regard the researches analyze how changed recognition and measurement of a certain
basic item of the operational activity and the loan loss provision would influence the income
smoothing behavior and the timely loss recognition (Gebhardt and Novotny-Farkas, 2011). It
is established that the restriction of recognizing any incurred losses only pursuant to IAS 39
Financial Instruments: Recognition and Measurement reduces the income smoothing to a
great extent. Moreover, the application of the incurred loss approach reflects on less timely
recognized losses. The conclusions of Adzisa, Tripeb and Dunmorec (2010) are similar. It is
reasonable to ask the question if this trend is continuing after the introduction of the new
impairment model (expected loss model). The fact that impairment would allow the
management of a bank to manage its income underlines the necessity of transparency of any
information in the financial statements even more clearly.

64



ENEKTPOHHO CMUCAHKE ,IKOHOMUKA V1 KOMMIOTBPHY HAYKW®, BPOV 2, 2017,
ISSN 2367-7791, BAPHA, Bbnrarvs

ELECTRONIC JOURNAL “ECONOMICS AND COMPUTER SCIENCE”, ISSUE 2, 2017,
ISSN 2367-7791, VARNA, BULGARIA

Another interesting direction in the surveys lately has been related to the interaction
between the financial and supervision accounting. One of the latest researches of Novotny-
Farkas (2016) studied the interaction between the “expected credit loss model” provided for
by IFRS 9 Financial Instruments and the supervision rules, and discussed the potential
impact on the European Union financial stability. The said researcher believed that the IFRS
9 Financial Instruments impairment model was closer to the supervision requirements
compared to the impairment model applied pursuant to IAS 39 Financial Instruments:
Recognition and Measurement. A forecast was made that compulsory disclosures would
contribute to a more efficient market discipline and thus to financial stability. And not least,
bank supervision would have an important role in introducing the IFRS 9 Financial
Instruments rules, but excessive influence may also have a negative effect on the financial
reporting.

3. Methodology

22 licensed banks function in Bulgaria, and they are arranged by the Bulgarian
National Bank in two groups (first group — 5; second group — 17) depending on the amount
of their total assets (BNB, 2016). Currently 4 banks are registered as public issuers, where
one bank belongs to the first group, i.e. it is one of the five largest banks in the country, and
the rest fall in the second group. Taking into consideration that surveys focus predominantly
on public banks worldwide, in this article we are going to pay attention to the analyses of the
disclosures to the annual financial statements of any banks licensed by Bulgarian National
Bank and being public issuers of securities. All banks in Bulgaria have applied International
Accounting Standards since 01.01.2003, and following the country’s joining the European
Union, since 01.01.2007, International Accounting Standards have been applied in their
revised version adopted by the European Commission. Here are some additional reasons for
studying public banks in this country: a wider range of users of information contained in
their financial statements (predominantly investors); their obligation to publish both annual
and interim financial statements on the Bulgarian Stock Exchange website; the public
companies’ strive for high quality disclosures and achievement of transparency of the
financial reporting, etc.

The disclosures in the 2013, 2014, 2015 and 2016 annual financial statements of the
public banks in Bulgaria have been studied in two main directions:

1/ disclosure of information related to loans and their impairment;

2/ disclosure of information on the preparation for applying the new IFRS 9 Financial
Instruments rules.

It should be noted that banks are audited by large auditing companies having the
necessary reputation in the professional circles. 16 annual financial statements have been
analyzed. Common research methods, such as comparison, deduction, induction, etc., are
applied.
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4. Results

The following common findings, relevant to all public banks, were established on the
issues studied, and namely:

1/ The disclosure structuring of each bank is of the same type for the four years
studied (despite of the change of the Auditor at some banks) which is a prerequisite for
information comparability. In addition, most of the order numbers of separate notes in the
disclosures regards the different years were kept the same;

2/ There are no sudden fluctuations in the volume of the information disclosed at the
banks for the four periods;

3/ IFRS 9 Financial Instruments with a short presentation of the main changes, is
stated as a standard pending to be introduced,;

4/ In the disclosed basic components of the accounting policy:

- Loans are defined as non-derivative financial assets with fixed or determinable
payments not quoted on an active market;

- It is stated that loans are accounted for at amortised cost through applying the
effective interest rate method;

- The measurement of any losses from impairment is shown as an area of uncertainty;

- The loss from impairment of loans and prepayments is calculated as a difference
between the asset carrying amount and the present value of the expected future cash flows
discounted by the original effective interest rate, where short-term receivables are not
discounted (similarly some statements show that the carrying amount is reduced by the
recoverable value);

- Loans are recorded net and the carrying amount is reduced by the accrued
individual or portfolio impairment;

- The banks regularly revise their loan portfolio to determine the value of impairment.
It is assessed if there is data of a measurable decrease available in the estimated future cash
flows. The management makes judgments based on their historical experience;

5/ In the risk management disclosures regarding credit risk, there is information for
two consecutive years on collectively impaired and individually impaired loans, also there is
information on the credit risk concentration by branches;

6/ In the individual note on the loans extended, there is information for two
consecutive years on the types of loans and the changes in impairment.

7/ In the individual note on the impairment, there is information for two consecutive
years on the impairment increase (currently accrued impairment), the impairment decrease
(reintegrations) and the net impairment as a result.

The following differences on the issues studied were established:

1/ The basic components of the accounting policy are of the same type at the banks
but presented in a different sequence. For example, the credit management risk in some
statements is in the beginning of the disclosures, and in others, it is in the end, which may
influence the perception of information psychologically;

2/ Some banks continue using the term “provision” along with the term “impairment”;

3/ The level of information disclosure related to the application of IFRS 9 Financial
Instruments is different. Some banks just note (briefly or in details) the main changes to be
introduced, while others describe the level of their preparation and the actions performed in
2016, as well as any upcoming activities in 2017.
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5. Conclusion

As a result of the study one can draw the conclusion that the banks, being public
issuers, comply strictly with the requirements of the applicable accounting base, International
Accounting Standards, in relation to the disclosures on loans and impairment, which is
actually stated in the auditing reports too. Yet no conclusion may be drawn on the stage of
readiness of the banks to apply the IFRS 9 Financial Instruments requirements and the
expectations are that the effect of the new standard is going to be disclosed in the 2017
statements. Procedures of assessment of the business models, the parameters of the agreed
cash flows from the financial instruments, the introduction of appropriate methods of
impairment based on any expected losses, synchronization of the risk management
departments and the financial and accounting departments, staff training, etc. The impact of
the new rules application is yet to be studied. Although the findings established refer to the
public banks in Bulgaria, to a great extent they can be referred to any other non-public banks
as well for two reasons: the International Accounting Standards application and the bank
auditing by large auditing companies.
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